B.Com. (CBCS Pattern) Semester-11
UCA2C04 - Business Economics-11

P. Pages: 3 GUG/W/24/10651
Time : Three Hours H!I|II3”|IL|J|IU3|”I<!"| ‘l" Max. Marks : 60
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. a) Define Monopoly. How Price determine in monopoly? 6
b)  State the characteristic of Monopolistic competition. 6

OR

c)  Explain with graph the price determine under monopolistic competition in the short run.
2. a) Write the nature and characteristic of production cost.

b)  Explain the relation between ‘Average cost” and ‘Marginal cost’.
OR

c)  Explain with graph ‘Long run cost curve’ of a firm.
3. a) Whatdoyou mean by Rent? State the types of rent.

b)  Explain the marginal Productivity Theory of Wages.
OR

c) Critically examine Ricardian Theory of Rent.
4. a) Define Interest. Explain the ‘Total Interest’ and ‘Net Interest’.

b)  What are the main source of profit?
OR

c)  Explain the Liquidity Preference theory of Interest of Keynes.
5. a) The characteristics of Perfect Competition.

b)  Distinguish between ‘Money Cost’ and ‘Real Cost’.

c)  Causes of Wage Differentials.

d)  Write Characteristics of Profit.
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