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Notes: 1.  All questions are compulsory.

1. a)
b)
2 a)

2. All questions carry equal marks.

Explain the concept of Indian accounting standards and it’s importance.
OR
Determine the fair value of 200 shares held by Mr. A in X Co. Ltd. to be transferred to

Mr. B on the basis of majority and minority holdings.
The Balance Sheet of X Co. Ltd. as on 30 June 2022.

Liabilities Rs. Assets Rs.

Share Capital: Goodwill 20,000
Equity shares of Rs. 10 Building 1,50,000
each fully paid up 4,00,000 | Machinery 1,80,000
General Reserve 1,30,000 | Debtors 2,00,000
Profit & Loss A/c. 80,000 | Stock 80,000
Sundry Creditors 40,000 | Cash at Bank 10,000
Preliminary Exp. 10,000

6,50,000 6,50,000

Debtors are estimated to be 10% below book value and goodwill is valued at its book value.
Profit and Loss A/c shows net profit for the year after transfer to General Reserve and
Payment of Income Tax.

Dividend paid for last 3 years @ 14%, 18% and 16% respectively with Normal expected
return @ 12%.

Fire broke in the premises of M/s. Gondwana Public Co. Ltd. on 30" June 2021 and all the
stock and account books were destroyed. But the following could be collected from the
various other records:

1) Books are closed on 31 March every year.

2) Stock of goods on 31% March, 2021 Rs. 1,00,000

3) Debtors as on 31 March, 2021 Rs. 35,000

4)  Creditor as on 31 March, 2021 Rs. 20,000

5) Cash received from debtors between 1% April, 2021 and 30 June 2021 Rs. 2,10,000
6) Cash paid to creditors between 1% April, 2021 to 30 June 2021, Rs. 1,25,000

7) Cash Sale between 1 April, 2021 to 30 June 2021, Rs. 80,000

8) All purchases are on credit.

9) Debtors and creditor as on 30 June, 2021 were Rs. 25,000 and Rs. 25,000 respectively.
10) Gross profit rate during 2020-21 was 30%.

11) Stock was insured for Rs. 30,000

12) Goods Salvaged Rs. 2,000

Ascertain the amount of claim for loss of stock.

OR
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b)

b)

From the following details, determine the amount of claim under a loss of profit policy:

Indemnity period 4 months
Date of fire 1-4-2020
Dislocation continued upto 1-8-2020
Sum insured (amount of policy) Rs. 60,000
Sales for the last accounting year Rs. 2,40,000
Net profit for the last accounting year Rs. 34,000

Standing charges for the last accounting year all insured  Rs. 26,000

Sales for the dislocation period (i.e. 1-4-2020 to 1-8-2020) Rs. 30,000

Sales for the year 1-4-2019 to 31-3-2020 Rs. 3,20,000

Sales for the corresponding period in the preceding year ~ Rs. 1,00,000

(i.e. 1-4-2019 to 1-8-2020)
The policy contains ‘special circumstance clause’ which stipulates for increase of turnover
(standard and annual) by 10% as there is an upward trend in the business.

Noval Traders purchased two machines costing Rs. 1,60,000 each from Delhi Motors on
1%t January, 2022 on hire purchase system. The terms were:

Payment on delivery Rs. 40,000 for each machine and balance in three equal instalments
together with interest at 10% p.a. to be paid at the end of each year.

Noval Traders writes off 25% depreciation each year on the diminishing balance method.
Novel Traders paid the instalments due on 31% Dec. 2022 and on 31 Dec., 2023 but could
not pay the final instalment.

Delhi Motors repossessed one machine adjusting its value against the amount due. The
repossession was done on the basis of 30% depreciation on diminishing balance method.
Write up the Ledger accounts in the books Novel Traders showing the above transaction.

OR

Preetam Co. Ltd. purchased seven autorickshaws on 1% July, 2020. The cash price of each
autorickshaw was Rs. 50,000. Company has to pay 20% of cash purchase price at time of
delivery and the balance in five half yearly instalments starting from 31 Dec. 2020 with
interest at 5% per annum.

On the company’s failure to pay the instalment due on 30" June, 2021, it was agreed that
the company would return three autorickshaw to the vendor and remaining four would be
retained. The vendor agreed to allow him a credit for the amount paid against these three
autorickshaw at the rate of 25%.

Show the relevant accounts for the year ended 30 June 2021 in the books of Preetam &
Company assuming that the books are closed in June every year and depreciation @ 20%
p.a. is charged on autorickshaws.

Following are the Balance Sheet of H. Ltd. and S. Ltd. as on March 31, 2022.

Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd.
Share Capital Goodwill 40,000 | 30,000
Shares of Fixed Assets 3,60,000 | 2,20,000
Rs. 100 each. 5,00,000 | 2,00,000 | Stocks 1,00,000 | 90,000
General Reserve Debtors 20,000 | 75,000

as at 01-01-2021 1,00,000 60,000 | Investments in
Profit & Loss A/c. | 1,40,000 90,000 | S. Ltd. 1500

Bills Payable -- | 40,000 | shares at cost 2,40,000 --
Creditors 80,000 50,000 | Cash at Bank 60,000 25,000
8,20,000 | 4,40,000 8,20,000 | 4,40,000
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i)
i)
ii)

iv)

v)
vi)

The Profit & Loss A/c. of S Ltd. showed a balance of Rs. 50,000 on April 1, 2021.
A dividend of 15% was paid in January 2022 for the year 2021. This dividend was
credited by H. Ltd. to its Profit & Loss Account.

H. Ltd. acquired the shares in S. Ltd. on October 1, 2021.

The bills payable of S Ltd. were issued in favour of H Ltd. which company got the

bills discounted.

Included in the creditors of S Ltd. is Rs. 20,000/- for goods supplied by H Ltd.

Included in stock of S Ltd. are goods value of Rs. 8,000, which were supplied by
H Ltd. at a profit of 25% on transfer price.
Prepare the consolidated Balance Sheet of H Ltd. as on March 31, 2022.

OR

b) A Ltd. acquired 4,000 shares of Rs. 10 each, on 30-6-2020 for Rs. 52,000 in B Ltd.
received 10% dividend for 2019, but the dividends as received has been credited to Profit

& Loss Account of A Ltd.

The following Balance Sheet as at 31-12-2020:

Liabilities A Ltd. B Ltd. Assets A Ltd. B Ltd.
Share Capital Investments
Rs. 10 shares 60,000 | 50,000 | in B Ltd. 52,000 --
General Reserve (4000 shares)
(01-01-2020) 12,000 | 10,000 | Sundry Assets 64,000 | 96,000
Profit & Loss:
Balance 1-1-2020 4,000 8,000
Balance of 2020
Profit 30,000 | 20,000
Sundry Creditor
& Provisions 10,000 8,000
1,16,000 | 96,000 1,16,000 | 96,000

Prepare a consolidated Balance Sheet as at 31-12-2020.

5. Write short notes:
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Explain the concept of Social Accounting.

Explain the Statutory Books of Company Accounts.

Human Resource Accounting

Lease Accounting

*hkkkkhkkkikkikhkkikikk

P.T.O



M.Com.- | (New CBCS Pattern) Semester-I
PCC1CO01 - Advanced Financial Accounting

Time : Three Hours Max. Marks : 80
e - 1. §G 9 AT 3.
2. G AT HAT 0T HTE.
1. 3) HARAY @ AT HhoUddl d ATT Hged TISC . 16
far
9 SIS ATCTARTER.
2. 3) SIS ATCTAGTIAR. 16
fFar
d) SIS ATCIARTER.
3. 3) SIS ATCTAGTER. 16
fFar
9) SIS ATETARTER.
4. 3) SIS ARIAGER. 16
fFar
d) SIS ATCIARTER.
5. fear Tt
3) HATAS TGl Hhedsl TISC . 4
d)  HUSl AEATAS qUTfeleh T FASC . 4
%) HAId AT oiGihe] TAST . 4
g)  HISYCCT ol@iched TIST HAl. 4
P —
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Il - 1. @l g 3EeTe B
2. T 9&AT H AT 3 gl

1. 3) HRJT G HAlAR HT HheUal hl IRHATNT X 3R 374 FAgead TISC FHY|

3ryar

9) IS ATEIH & IAR|

2. 3) IS ATEIH F IR
3rygar

9) 3N ATEIH & ER|

3. 3) 3OS AEIH & ER|
ryar

9) 3N ATEIH & ER|

4. 3  3ST ALIH F IR
rgar

§) 3N ATEIH & AR

5. AT H TISC I

3) THATSS oldidhed dI ThedadT DI TIST A
d)  FHU @ial & geaia durfas fharel TS S

%) AT HHYA oI@ichel FISC |

g) oIS YTl oI™ihed TISC Y|
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