M.Com. (NEP Pattern) Semester-I
NEP-225/01MCOM103 - Advanced Managerial Economics

P. Pages: 3 GUG/W/24/15039
° ARSIV

Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

1. A) Explain the meaning of managerial economics and explain its scope and characteristics.
OR
B)  What is profit maximization? Explain the principles of profit maximization.
2. A) Explain the concept of elasticity of demand. Explain the factors determinants of elasticity
of demand.
OR
B) Explain the importance of elasticity of demand in business decision making.
3 A)  Explain the theory of consumer selection of risk.
OR
B) Explain the types and techniques of demand forecasting.
4.  A) Explain the importance of short term and long term production function.
OR
B) Explain short term & long term cost curve.
5. Write answer in short:
a) Objectives of firm
b) Individual and market demand
c) Forecasting demand for new product.
d) Direct and Indirect costs.
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