M.Com. (New CBCS Pattern) Semester-I
PCC1F03 - Managerial Economics
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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. a) Explain the meaning of Managerial Economics. State its role in Decision making in 16
business.
OR
b)  Discuss the characteristics and scope of Managerial Economics. 16
2. a) Define elasticity of demand and write its importance in business decision making. 16
OR
b)  Give the meaning of demand and state its functions and types. 16
3. a) Whatdoyou mean by demand forecasting? Explain its various techniques. 16
OR
b)  What is demand forecasting? State its importance in business management. 16
4. a) Discuss the importance of short run cost curve of the firm. 16
OR
b)  Explain the concept of production function. State its significance in the long run. 16
5. Write in short-
a) Determinants of demand. 4
b)  Obijectives of firm. 4
c) Theory of consumer choice. 4
d) Significance of production function. 4
e
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