B.Com. (NEP Pattern) Semester-I
SEC32 - Business Economics - |

P.Pages: 3 GUG/W/24/15805(S)
Time : Three Hours Hl||”|7“||5|"||i|”|ﬂ|| ‘l" Max. Marks : 40

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a)  Write the importance of business economic. 4
b)  State the advantages of macro economic. 4
OR
c)  Explain the difference between micro and macro economic. 8
2. a)  Whatis demand? 4
b)  Explain the exceptions to the law of demand. 4
OR
c)  Explain the importance of elasticity of demand. 8
3. a) Factor affecting for the supply. 4
b)  State the elasticity of supply. 4
OR
c)  Explain the meaning and characteristics of the Indifference curve. 8
4. a)  Write the characteristic of production function. 4
b)  Explain the definition and hypothesis of the law of variable proportion. 4
OR
c)  Ciritically examine the Malthos theory of population. 8
5. Write answer in brief.

a) Definition of micro economic.

b)  Hypothesis of the law of demand.
c) Supply curve.

d) What is production.
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