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Notes: 1.  All questions are compulsory.
2 All questions carry equal marks.
1. a) Define business economics. Explain its characteristics. 4
b)  State the merits of micro economics. 4
OR
c)  Discuss the merits & demerits of macro economics. 8
2. a) Explain the law of demand. 4
b)  State types of elasticity of demand. 4
OR
c) Discuss the importance of elasticity of demand. 8
3. a) Explain the law of supply. 4
b)  State determinants of supply. 4
OR
c)  Define indifference curve. Explain its properties. 8
4. a) Explain concept of production. 4
b)  State policy of China for population. 4
OR
c)  Explain law of variable proportion. 8
5. Write short notes.
a) Concept of micro economics. 2
b) Elasticity of Demand. 2
c) Supply curve. 2
d) Total Production. 2
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