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Notes: 1.  All the questions are compulsory.
2. Draw the diagram wherever necessary.
3. Give correct question number to the answer.

1. Answer the following question in 200-250 words. 16
Explain the law of demand with the help of example and diagram.
OR
Explain the law of supply with the help of example and diagram.
2. Answer the following question in 100-125 words. Any two. 16
a)  Write the characteristics of Robbins definition of economics.
b) State the characteristics of economic laws.
C)  Write the characteristics of Adam Smith’s definition of Economics.
d) State the Basic Economic problems.
3. Answer the following question in 2-3 sentences (All compulsory) 8
a) Marginal utility
b) Indifference curve.
c) Economic Law’s

d) Basic Economic problems
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