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Time : Three Hours

Max. Marks : 60

Notes: 1.  All questions must be solved.
2. All questions carry equal marks.

1. a) Explain the meaning and scope of business economics.
b)  What are the characteristics of business economics.
OR

c) By clarifying the difference between microeconomics and macroeconomics. State which
of these methods is more useful.

2. a) Whatis elasticity demand and explain the type of elasticity of demand.
b)  What are the factors affecting demand.
OR
c)  What is price elasticity of demand? State the types of price elasticity.
3 a)  Explain the concept of product function.
b)  Explain the role of labor and capital in production.
OR
c)  Explain the law of varying proportions in detail.
4. a) Explain the policies adopted by the government for population control.
b)  Explain the principles of Chinese family planning policy.
OR
c)  Critically examine Malthus’ theory of population.

5. Write short answers.
a) What are the objectives of business economics.
b)  What are the major principles of demand?
c) What are the characteristics of land?
d) What are the disadvantages of overpopulation?
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