M.Com. F.Y. (New CBCS Pattern) Semester - |
PCC1F03 - Managerial Economics

P. Pages : 3 GUG/S/23/13679
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Time : Three Hours

Max. Marks : 80

Notes: 1. Solve any five questions.

2. All questions carry equal marks.

1. a)  Whatis Managerial economics? Explain it’s nature and scope.
OR
b)  Discuss the Simon’s satisficing theory and behavioral theory of Cyert and March.
2 a)  Explain the determinants of demand.
OR
b)  Describe the cross elasticity of demand and income elasticity of demand. Write the use of
income elasticity in business decisions.
3 a)  Define the law of diminishing marginal utility. Explain it’s limitations and importance.
OR
b)  Explain the objectives and scope of demand forecasting. Write it’s limitations.
4 a)  Write the properties of isoquants. Explain the estimation of production function and it’s
application in management.
OR
b)  Discuss the long run cost curves of firms.
5. Answer in brief any two.
a)  Criticisms of profit maximization theory.
b)  Types of price elasticity of demand.
c) Criteria of agood forecasting technique.
d) Distinction between returns to a factor and returns to a scale.
-
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