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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Explain the duties of promoters while registering a company.
b)  State the characteristics of Joint Stock Company.
OR

c)  Explain the meaning of Joint Stock Company. Distinguish between private company and
public company.

2. a) Whatis prospectus? State its contents.
b)  Explain the meaning and importance of Articles of Association.
OR

c)  State the meaning and importance of memorandum of Association. State the contents of
memorandum.

3. a)  Explain the procedure for the issue of shares.
b)  Explain the concept and classification of capital.
OR
c)  Define and distinguish between transfer and transmission of shares.
4. a)  Write the stages of formation of company.
b)  Explain the termination of membership.
OR
c)  Explain the duties and Rights of company director.

5. Write short answers.
a) Type of registered companies.
b) What is misrepresentation?
¢) Procedure of transfer of shares.
d) Explain the procedure for removal of directors.
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