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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a)  Write difference between Accounting and Auditing.
b)  Distinction between Internal Audit and Statutory Audit.

OR
c)  Write meaning, advantages and disadvantages of annual Audit.

2. a) State the steps taken by the auditors before commencement of audit?
b)  State the advantages of Audit programme.

OR
c)  State the features and objects of audit programme.

3. a) Explain the principles of Internal check.
b)  Explain the procedure of auditing of creditor ledger.

OR
c)  Explain the difference between Internal check and Internal Audit.

4. a) Differentiate between capital expenditure and Revenue expenditure.
b)  Explain the principles of Internal checking.

OR
c)  Explain the importance point about the audit of Educational Institutions.

5. Write short notes.
a) Advantages of continuous audit.
b) How would you vouching the Return Inwards book.
¢) Independent Audit.

d) Concept of capital expenditure.
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