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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 
 

    

1. a) Define “Agricultural Income? Explain the Agricultural Income as per the provision of the 

Income Tax Act 1961. 

 

8 

 b) How is Residential status of An Assessee Determined for Income Tax purpose? 

 

8 

  OR  

 c) Shri Raman Furnished the following information relevant for the Assessment year 2021-22.  

Profit and Loss A/c for the year Ending 31 - 03 – 2021. 

Particular ₹ Particular ₹ 

Household Expenses 11,200 Gross Profit  2,69,000 

Bad debts 600 Commission 5,000 

Provision for Bad debs  4,800 Sundry receipts 8,000 

Fire Insurance 1,000 Bad debts recovered 

(earlier allowed as deduction) 

2,000 

Salary to staff 8,000 Interest on Govt. securities. 17,000 

Salary to Raman 3,000   

Contribution towards 

unrecognised P. F. 

32,000   

Interest on overdraft from 

Bank 

6,000   

Interest on capital 13,000   

Interest on Loan given by 

Raman’s Brother 

1000   

Depreciation on Building 

and furniture 

13,600   

Advertisement Revenue 

expenses 

3,800   

Expenses on Neon Sign 

Board  

1000   

General expenses  4,700   

Net Profit 1,97,300   

 3,01,000  3,01,000 

Other Information: 

i) General expenses include personal expenses ₹1,700. 

ii) Business income of ₹ 3,000, accrued during previous year ending 31 – 03 – 2021 is 

 not recorded in the Profit and Loss A/c. 

iii) Raman contributes ₹ 14,000 towards public provident fund. 

iv) Depreciation on Building and Furniture comes to ₹ 3,000 according to the tax 

 previsions determine the taxable income of Shri Raman for the assessment year  

 2021 – 22. 

 

16 
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2. a) Profit and Loss A/c of R. G and Sons, a partnership firm is as follows. 

Particular ₹ Particular ₹ 

Establishment and other 

expenses 

3,50,000 Gross Profit  7,67,000 

Interest on capital to 

partners @ 24% 

60,000 Rent from House 

Property  

90,000 

Interest on Loan to 

partners @ 20% 

24,000 Dividend from 

units 

24,000 

Interest on Loan to Mrs. 

R @ 15% 

36,000   

Municipal taxes of let 

out house property 

12,000   

Repairs of the let out 

house property 

6,000   

Donations to National 

children fund 

12,000   

Remuneration to 

partners 

2,20,000   

Interest on money 

borrowed for investment 

in units 

11,000   

Sales tax 3,000   

Net profit 1,47,000   

 8,81,000  8,81,000 

Other Information: 

i) Out of Municipal taxes of ₹ 12,000; ₹ 6,000 was payable on 31 - 03 - 2021 and the 

 same was paid on 30 - 06 – 2021. 

ii) Sales Tax includes a sum of ₹ 10,000 payable on 31 - 03 - 2021; ₹ 6,000 was paid on 

 31 - 07 – 2021 and ₹ 4,000 was paid on 30 - 11 - 2021 although the due date of 

 payment under the sales tax act was 14 - 5 – 2021.  

iii) Calculate Book profit and maximum deduction u/s 40(b). 

 

OR 

 

16 

 b) From the following information, compute the total income of R ltd. And the tax liability 

for the assessment year 2021 – 22. 

 

Profit and Loss Account 

Particular ₹ Particular ₹ 

Expenses Relating to 

Goods of unit in SEZ 

9,00,000 Sale of Goods of 

unit in SEZ 

15,00,000 

Expenses Relating to other 

Business  

7,00,000 Sale of other 

Business  

10,60,000 

I. T. paid 1,00,000 Interest from Bank 

Deposits 

20,000 

Interest on Income Tax  20,000   

General Reserve  4,00,000   

Provision for contingent 

liability 

1,00,000   

Proposed dividend  2,00,000   

Balance c/d  1,60,000   

 25,80,000  25,80,000 

16 
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Other Information: 

i) B/F loss as per Books of Account ₹ 2,00,000  

ii) B/ F depreciation as per Books of Account ₹ 1,60,000 

iii) B/F unabsorbed depreciation as per Income tax ₹ 4,60,000 

 

3. a) Explain the objectives, scope, merits and demerits of VAT. 

 

8 

 b) State the provision of filling of Return of Income sec. 139(1), (5). 

 

8 

  OR 

 

 

 c) Discuss the important provision of Income tax act with regards to penalties. 

 

16 

4. a) Explain Basic concepts of GST and its Types? 

 

8 

 b) Explain What are the advantages and Disadvantages of GST? 

 

8 

  OR 

 

 

 c) Explain constitution (101st amendment) Act – 2016  

 

8 

 d) Explain Dual Model of GST in India. 

 

8 

5. a) Explain Deduction U/S 80 C, 80 E and 80 U? 

 

4 

 b) Explain Long term capital Gain? 

 

4 

 c) Explain Tax Planning in India 

 

4 

 d) Explain GST council? 

 

 

4 

  *************  

 

 

 

 

 

 

 

 

 

 

 

 



GUG/W/22/13694 4 

 

M.Com. (Part-II) (CBCS / New CBCS PATTERN) Semester III 
PCC3C02 - Tax Procedures and Practices 

 
Time : Three Hours Max. Marks : 80 
_____________________________________________________________________ 

 सुचना :- 1. सर्व प्रश्न आर्श्यक आहेत. 
 2. सर्व प्रश्नाांना समान गुण आहेत. 

 

    

1. अ) “कृषी आय” ची व्याख्या द्या? कृषी उत्पन्नासंबंधी आयकर कायदा  1961 च्या तरतुदी स्पष्ट 
करा. 

8 

 ब) करदायीत्र्ासाठी करदात्याच्या ननर्ासीय स्थितीच ेननर्ावरण कस ेकेल ेजात?े 8 
  क िं वा  
 क) इांग्रजी माध्यमाप्रमाणे. 16 
    
2. अ) इांग्रजी माध्यमाप्रमाणे. 16 
  क िं वा  
 ब) इांग्रजी माध्यमाप्रमाणे. 

 
16 

3. अ) व्हॅट (VAT) चे उद्ददष्ट्ये, व्याप्ती, गुण आणण दोष वर्षद करा. 
 

8 

 ब) आयकर वर्र्रण भरण्याबाबतचे प्रार्र्ान sec. 139 (1), (5) प्रमाणे वर्शद करा. 8 
  क िं वा  
 क) आिीक दांडाच्या सांबांर्ाने आयकर अधर्ननयमाच्या प्रमुख तरतुददांच ेर्णवन करा. 

 
16 

4. अ) जी. एस. टी. (GST) ची मुलभूत सांकल्पना आणण त्याचे प्रकार थपष्टट करा. 
 

8 

 ब) GST चे फायदे आणण तोटे काय आहेत ते थपष्टट करा. 8 
  क िं वा  
 क) सांवर्र्ान 101 चे दरुूथती कायदा 2016 थपष्टट करा. 

 
8 

 ड) GST चे दहेुरी मॉडल थपष्टट करा. 
 

8 

5. अ) कलम 80 सी, 80 ई, 80 यु अांतगवत र्जार्ट थपष्टट करा. 
 

4 

 ब) दीर्वकालीन भाांडर्ली नफा थपष्टट करा. 
 

4 

 क) भारतातील कर ननयोजन थपष्टट करा 
 

4 

 ड) GST परर‍िषद थपष्टट करा. 4 
  **************  
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M.Com. (Part-II) (CBCS / New CBCS PATTERN) Semester III 
PCC3C02 - Tax Procedures and Practices 

 
Time : Three Hours  Max. Marks : 80 
_____________________________________________________________________ 

 सुचनाएँ :- 1. सभी प्रश्न अननर्ायव है। 
 2. सभी प्रश्नोंको समान अांक है। 

 

    

1. अ) ‘कृषी आय’‍िकी पररभाषा ददस्जऐ। कृषी आय से सांबांर्ीत आयकर कायदा 1961 के तरतुदी को 
थपष्टट ककस्जऐ। 
 

8 

 ब) करदायीत्र् के ललए करदाता के ननर्ासीय स्थिती का ननर्ावरण ककस तरह ककया जाता है। 8 
  अथवा  
 क) अांग्रेजी माध्यम के अनुसार 

 
16 

2. अ) अांग्रेजी माध्यम के अनुसार 
अथवा 

16 

 ब) अांग्रेजी माध्यम के अनुसार 16 
    
3. अ) व्हॅट (VAT) के उद्ददष्ट्ये, व्याप्ती, गुण एर्ां दोष वर्शद ककस्जये। 

 
8 

 ब) आयकर वर्र्रण भरणे के प्रार्र्ान sec 139 (1) (5) के तहत वर्शद ककस्जये। 8 
  अथवा  
 क) अिवदण्ड के सांबांर् में आयकर अधर्नननयम के प्रमुख प्रार्र्ानों की र्णवन ककस्जए। 

 
16 

4. अ) जीएसटी (GST) और उसके प्रकार की बुननयादी अर्र्ारणाओां का व्याख्या करें। 
 

8 

 ब) जीएसटी (GST) के फायदे और नुकसान के बारे में बताएां? 8 
  अथवा  
 क) सांवर्र्ान के 101 रे् सांशोर्न अधर्ननयम 2016 की व्याख्या ककस्जये? 

 

8 

 ड) भारत में जीएसटी (GST) के दोहरे मॉडल की व्याख्या करें? 
 

8 

5. अ) कलम 80 सी, 80 ई, 80 यू के तहत कटौती की व्याख्या करें। 4 
 ब) लांबी अर्र्ी कक पुांजीगत लाभ की व्याख्या करें। 4 
 क) भारत में कर ननयोजन की व्याख्या कीस्जऐ। 4 
 ड) जीएसटी (GST) पररषद की व्याख्या करें। 4 
  **************  
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