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Time : Three Hours

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Explain meaning and nature of contract. 8
b)  State the essentials of valid contract. 8

OR
c)  What is meant by Breach of contract? Explain the effects and remedies of Breach of 16

contract.

2. a) Give the meaning and rights of Agent. 8
b)  State the qualification needed for Agent. 8

OR
c)  Explain the procedure of formation of partnership and Registration of the firm. 16
3. a)  Write the steps taken for formation of contract of sale. 8
b)  Distinguish between sale and agreement to sale. 8

OR
c)  Define the term unpaid seller. Explain his duties. 16
4. a)  Write the kinds of promissory note. 8
b)  State the types of cheques and its parties. 8

OR
c)  Define the consumer and explain the rights of consumer. 16
5. Write short notes. 4x4

i)  Quasi contract.
ii) Duties of partners
iii) Sale by Auction

iv) Bill of Exchange
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