M.Com. (Part-11) (CBCS / New CBCS PATTERN) Semester Il
PCC3C02 - Tax Procedures and Practices

P.Pages: 5 GUG/W/22/13694
Time : Three Hours L Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Define “Agricultural Income? Explain the Agricultural Income as per the provision of the 8
Income Tax Act 1961.
b)  How is Residential status of An Assessee Determined for Income Tax purpose? 8
OR

c)  Shri Raman Furnished the following information relevant for the Assessment year 2021-22. 16
Profit and Loss A/c for the year Ending 31 - 03 — 2021.

Particular % Particular %
Household Expenses 11,200 | Gross Profit 2,69,000
Bad debts 600 | Commission 5,000
Provision for Bad debs 4,800 | Sundry receipts 8,000
Fire Insurance 1,000 | Bad debts recovered 2,000

(earlier allowed as deduction)

Salary to staff 8,000 | Interest on Govt. securities. 17,000
Salary to Raman 3,000
Contribution towards 32,000
unrecognised P. F.
Interest on overdraft from 6,000
Bank
Interest on capital 13,000
Interest on Loan given by 1000
Raman’s Brother
Depreciation on Building 13,600
and furniture
Advertisement Revenue 3,800
expenses
Expenses on Neon Sign 1000
Board
General expenses 4,700
Net Profit 1,97,300

3,01,000 3,01,000

Other Information:

i)  General expenses include personal expenses %1,700.

i)  Business income of % 3,000, accrued during previous year ending 31 — 03 — 2021 is
not recorded in the Profit and Loss A/c.

iii) Raman contributes X 14,000 towards public provident fund.

iv) Depreciation on Building and Furniture comes to X 3,000 according to the tax
previsions determine the taxable income of Shri Raman for the assessment year
2021 - 22.
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2. a) Profitand Loss A/c of R. G and Sons, a partnership firm is as follows.
Particular % Particular %
Establishment and other 3,50,000 | Gross Profit 7,67,000
expenses
Interest on capital to 60,000 | Rent from House 90,000
partners @ 24% Property
Interest on Loan to 24,000 | Dividend from 24,000
partners @ 20% units
Interest on Loan to Mrs. 36,000
R @ 15%
Municipal taxes of let 12,000
out house property
Repairs of the let out 6,000
house property
Donations to National 12,000
children fund
Remuneration to 2,20,000
partners
Interest on money 11,000
borrowed for investment
in units
Sales tax 3,000
Net profit 1,47,000
8,81,000 8,81,000

Other Information:

i)  Out of Municipal taxes of ¥ 12,000; X 6,000 was payable on 31 - 03 - 2021 and the
same was paid on 30 - 06 — 2021.

i) Sales Tax includes a sum of X 10,000 payable on 31 - 03 - 2021; % 6,000 was paid on
31 -07—2021 and X 4,000 was paid on 30 - 11 - 2021 although the due date of
payment under the sales tax act was 14 - 5 — 2021.

iii) Calculate Book profit and maximum deduction u/s 40(b).

OR

b)  From the following information, compute the total income of R ltd. And the tax liability
for the assessment year 2021 — 22.

Profit and Loss Account

Particular 3 Particular %
Expenses Relating to 9,00,000 | Sale of Goods of 15,00,000
Goods of unit in SEZ unit in SEZ
Expenses Relating to other 7,00,000 | Sale of other 10,60,000
Business Business
I. T. paid 1,00,000 | Interest from Bank 20,000

Deposits

Interest on Income Tax 20,000
General Reserve 4,00,000
Provision for contingent 1,00,000
liability

Proposed dividend 2,00,000
Balance c/d 1,60,000

25,80,000 25,80,000
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Other Information:

i)  B/F loss as per Books of Account X 2,00,000

i) B/ F depreciation as per Books of Account % 1,60,000

iii) B/F unabsorbed depreciation as per Income tax X 4,60,000

3. a) Explain the objectives, scope, merits and demerits of VAT. 8
b)  State the provision of filling of Return of Income sec. 139(1), (5). 8
OR
c)  Discuss the important provision of Income tax act with regards to penalties. 16
4. a) Explain Basic concepts of GST and its Types? 8
b)  Explain What are the advantages and Disadvantages of GST? 8
OR
c)  Explain constitution (101% amendment) Act — 2016 8
d)  Explain Dual Model of GST in India. 8
5. a) Explain Deduction U/S 80 C, 80 E and 80 U? 4
b)  Explain Long term capital Gain? 4
c)  Explain Tax Planning in India 4
d)  Explain GST council? 4

*kkhkhkhkhhhhkkkkk

GUG/W/22/13694 3 P.T.O



M.Com. (Part-11) (CBCS / New CBCS PATTERN) Semester Il
PCC3C02 - Tax Procedures and Practices

Time : Three Hours Max. Marks : 80

Il - 1. @G Y& ERIH e
2. | AT FHALT 0T .

1. 3) P I3 Al AT 1?7 FW ScUeAHaET I el 1961 TN RS TS 8
E

d) FERIES! aRerearedT HadT RFud e &3 sl STa? 8
fofar

&) SIS HATCIATIHATL. 16

2. 31) SIS ATCIATIHTOL 16
frar

d)  SUST ATEIATIATON. 16

3. 3) T (VAT) o 3gfesed, e, Ipor 3nfor g fawe & 8

d) IR AT IRUIEETS IraelsT sec. 139 (1), (5) AT fagre . 8
frar

%) 3rdfen dsTedT HEU g JfRfeeHETedr yHE cRgfde aofe . 16

4. 31 St T & (GST) @ Hel3d HehoUsdl INOT AR JhR TISC . 8

d) GSTT ®IG IO dic FHIT 3Hed o TISC L. 8
frar

%) FfAu 101 T g&EAT F¥Er 2016 TIST . 8

5) GST ¥ gedl AlSe TS . 8

5. 3) @A 80 ¥, 80 3, 80 J A dSTdC FUSC AL 4

d)  SIEIHTeleT $TiSdall AT TASE . 4

F) HRAAS X IS FasC a1 4

8) GST 9R¥g ¥TUsC HI. 4
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1. 31) ‘W 3w & aRemw ST F¥ 37 @ deEhid e wREr 1961 & Ry & 8
Tqse TR

d) FERcd & foT Fear & ey Budr &1 FuRer feg @Rg foear s g1 8
3rgar

%) 3G ATEYH & AR 16

2. 3)  3MISN AEIH F AR 16
gar

9) ST ARYH & AR 16

3. 31 oG (VAT) & 3gfesed, s, a[ur Uq Ay faere o 8

d) 3 [3avor RO & graurT sec 139 (1) (5) & ded faerg RS 8
rgar

%) 31deUs & WY A I HRARA & voH@ graurE g B 16

4. 3 SITEE (GST) 3R 3T GehR HT JAAEN ITURONIT T arEar | 8

§) SITEdr (GST) & BRIE 3R FJHdl & R & qare? 8
rgar

F) AU & 101 7 "y JfRAfETT 2016 Fr carear Riea? 8

3) HRAT H SUTLT (GST) & gy AISA i SUTEAT F? 8

5. 3) HoH 80 W, 80 3, 80 g & g Heldl i AEAT |
9)  odl 3ael fF Jelerd ot i carear H
F) HRA H W e $r aarear fifaw|
g) STE (GST) 9Rkvg &l caredr &
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