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Time : Three Hours Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a)  Writein detail law of variable proportion. 8
b)  Define Internal Economics and External Economics. 8
OR
c)  Explain cost & Revenue concepts and their relationship with output. 16
2. a) State the equilibrium of the firm and Industry. 8
b)  Define monopoly. Explain its features. 8
OR
c)  Explain the price determination under perfect competition. 16
3. a) Explain the concept of personal income & private income. 8
b)  Explain the production method & its difficulties. 8
OR
c) Point out the difficulties in estimation of National Income in India. 16
4. a) Explain the importance of Industrial Policy. 8
b)  Define economic environment and explain its elements. 8
OR
c)  Explain the Economic Environment & Explain it’s importance? 16
5. Write short answers.

a) Variable cost.

b)  Social monopoly.

¢) Importance of National Income.
d) Objectives of EXIM. Policy.
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