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Max. Marks : 60

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Define Business Economics. Explain its objectives.
b)  State the merits of micro Economics.
OR
c)  Discuss the merits & Demerits of macro Economics.
2. a) Explainthe Law of demand.
b)  Define the various types of Elasticity of demand.
OR
c)  Discuss the importance of Elasticity of demand.
3. a) Explain the meaning of production function.
b)  State the characteristics of Land.

OR

c)  Define the meaning & definitions of law of variable proportions.

4. a) Discuss the Malthusian theory of population.
b)  Explain the population policy adopted by China.
OR
c)  State the causes & problems of over population.

5. Write short answers.
a) Responsibilities of Business Economist.

b) Determinants of Elasticity of Demand.
c) Types of Capital.
d) Consequences of population growth.
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