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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Explain the meaning of continuous audit and state it’s disadvantages.
b)  State kinds of error and explain the procedure for detection of error.
OR
c) Define auditing and state need and importance of auditing.
2. a) Explain the meaning of vouching and state objectives of vouching.
b)  What is Audit Note Book? State its advantages.

OR
c)  Explain the vouching procedure of cash book.

3. a) State the Auditor’s duties in respect of internal check.
b)  Define the term ‘Internal control’ and state its limitations.
OR
c)  Explain the methods of audit of purchase and sales ledger.
4. a) Explain the Insurance Companies registers of policies and elements.
b)  Explain the important point about the audit of co-operative societies.
OR
c)  Explain the important point about audit of ledger of Banking companies.
5. Write short answers.
a)  Write five advantages of continuous audit.
b)  Write five characteristics of good audit programm.
c) Explain outstanding assets and liabilities.
d) Give the Contents of Balance Sheet.
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