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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 

 

    

1. a) Who is an unpaid seller? What are the rights of unpaid seller.  

 

8 

 b) Define Goods. Discuss different types of goods.  

 

8 

  OR  

 c) Define contract. Discuss essentials of a valid contract.  

 

16 

2. a) Define Articles of Association. State its importance.  

 

8 

 b) Explain the doctrine of “Lifting or piercing corporate veil”.  

 

8 

  OR  

 c) Define company. Differentiate between a company & partnership.  

 

16 

3. a) Explain the Rights & duties of the partners.  

 

8 

 b) Discuss various types of partners.  

 

8 

  OR  

 c) Define Articles of Association state its importance.  

 

16 

4. a) Explain the concept of residential status of an assessee.  

 

8 

 b) Define person under income tax Act.  

 

8 

  OR  

 c) Explain the concept of Income. Discuss the salient features of “Income”. 

 

16 

5.  Write short notes. 

 

 

  a) Breach of contract  

 

4 

  b) Minor partner  

 

4 

  c) Doctrine of “ultra vires”. 

 

4 

  d) Differentiate between Assessment year and previous year. 

 

4 
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