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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Define the term managerial economics. Explain the various characteristics of managerial 16
economics.

OR
What is mean by firm? Explain profit maximization theory of firm.

2. Define the Law of Demand. Explain the various determinant of Demand, Which supports 16
to make the law of demand.

OR

Explain type of elasticity of demand. Describe the importance of elasticity of demand in
management.

3. State detailed analysis of Demand forecasting techniques? 16
OR
Critically evaluate the revealed preference theory of consumer.
4. Define cost. State the cost analysis in the short run & in the long run. 16
OR
State the Law of variable proportions.

5. Write answer in short.
a) Objectives of Managerial economics.
b)  Functions of Individual demand and market demand.
c) Demand forecasting for new products.
d) Properties of ISO quants curve.
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