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Notes: 1.  All questions are compulsory.
2. All question carry equal marks.

1. What is the autonomy of central banks, and why is it important? 16
OR

Describe the role of the Central Bank in emerging economies. What is the rationale behind 16
the existence of central Banks in such economies?

2. Discuss the instruments of monetary policy used by the Reserve Bank of India (RBI) 16
OR

Analyze the relationship between monetary policy and inflation control. How can the RBI 16
use its instruments to achieve price stability?

3. Discuss the recent policy amendments announced by the RBI and their implications for 16
the Indian economy.

OR
Review of Monetary policy of RBI 2021-22. 16
4. Analyze the role of the Reserve Bank of India (RBI) in promoting financial inclusion. 16
OR
Explore the RBI’s role in advancing rural credit through Priority Sector Advances. 16
5. Write short note.
1) Evolution of RBI. 4
2) Fiscal policy. 4
3) Concept of Review and amendment. 4
4)  Microfinance 4
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