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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Explainthe role of SEBI & RBI as Regulatory Authority. 8
b)  What role is played by Financial intermediaries in Financial system. 8
OR
c)  Discuss the changes in Indian financial system & market since 1991. 16
2. a) Discuss Gordon’s model of Dividend Valuation. 8
b)  Describe the Irrelevance Approach to dividend decision. 8
OR
c)  State the significance & concept of stability of dividends in management of earnings. 16
3. a) State the importance of The Baumol model of cash management. 8
b)  How is Credit Analysis done? 8
OR
c)  Discuss the factors determining cash balance. 16
4. a)  Write a note on free float market capitalization. 8
b)  Discuss Beta Versus standard deviation. 8
OR
c)  What is risk? What are the various types of Risks? 16
5. Write short note.

a) Insurance Development Regulatory authority.
b) Relevance approach.

c) Motives of holding cash.

d) Sensex & nifty.
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