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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Whatis Perfect Competition? Explain the features of perfect competition. 6
b)  Explain the concept & types of Monopoly. 6
OR
c)  Explain with graph the price determination under monopolistic competition in short run. 12
2. a) State the classification of cost production. 6
b)  Explain the concept of fixed and variable cost of production. 6
OR
c)  Explain ‘Production cost of a firm’ by the graphic presentation. 12
3. a) Explain the concept of ‘Quasi Rent’ 6
b)  Write the factors of wages determination. 6
OR
c)  Explain in detail “Ricardian Theory of Rent”. 12
4. a) State the difference between ‘Gross profit and Net profit’. 6
b)  Explain the Schumpeter’s Theory of profit Innovation. 6
OR
c)  Explain the Liquidity preference theory of Interest of Keynes. 12
5. Answer in shorts.

a)  Write the features of imperfect competition.
b) Average cost & marginal cost.

c) Types of Rent.

d) Insurable Risk & Non-Insurable Risks.
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