M.A. - | (Economics) (New CBCS Pattern) Semester-I
EC102 - Macro Economics Analysis-I

P. Pages: 3 GUG/W/24/14280
Time : Three Hours ‘|l||||!mml|u”||5|"| ‘l" Max. Marks : 80
Notes: 1.  Attempt all questions.
2. All questions carry equal marks.
1. Explain the scope and importance of Macro Economics. 16
OR

What is national income? Discuss the difficulties in measurement of national income.

2. What is propensity to Consume? State the factors of propensity to consume.
OR
Explain the Keynes psychological law of consumption in detail.

3. Answer the following questions any two.
a) State the Determinants of the money supply.
b) Explain the control of money supply.
c) Write a note on ‘High Powered Money’.

d) Explain the money supply measures M; M, M3 of RBI .

4. Answer the following questions any two.
a) What is liquidity tap?
b)  Explain the Fisher’s equation of the Quantity theory of money.
c) What are the motives of demand for money?
d) Explain the Tobin’s Approach.

5. Answer the following questions is short all compulsory.
a) Relative income.
b) State the money multiplier.
c) Friedman’s wealth theory.
d) Circular flow of income.
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