M.A. (Economics) (NEP Pattern) Semester-I
MAECQO1001 - Micro-Economic Analysis-I
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Time : Three Hours ‘|!I|”|7III|5||"|i|”|!>I|| ‘l" Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.

1. Explain Law of variable proportion. 16
OR

Distinguish between Fixed and Variable Cost and short and long run cost curve.

2. What are the effects of changes in income and price on consumer’s equilibrium. 16
OR

Explain the features of Indifference curve.

3. Answer any two of the following. 16

a) Problem of choice is the main problem of economics. Discuss.
b)  Write advantages and disadvantages of inductive method.

c) What are the type of equilibrium.

d) Explain the limitations of market mechanism.

4. Answer any two of the following. 16

a) What is consumer’s surplus. Explain it’s significance.

b)  Write the types of income elasticity of demand.

c) Write a note on cross elasticity of demand.

d) How a consumer behaves under conditions of uncertainty? Explain.

5. Answer all the following question. 16
a) What is deductive method.

b)  Write any four characteristics of utility.
c) What is the practical importance of the concept of elasticity of demand.
d) Explain the term ISO-quants.
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