M.A. (Economics) (New CBCS Pattern) Semester-I
EC101 - Micro Economics Analysis-I

P. Pages: 3 GUG/W/24/14279
Time : Three Hours H!I|I|SIHMI|L!‘”|!‘I| ‘l" Max. Marks : 80
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
1. Explain the characteristics of Iso-quants curve. 16
OR
Explain the Law of Variable proportion with the help of example and diagram. 16
2. Write the characteristics of Indifference curve. 16
OR
Explain the Revealed preference theory of demand. 16
3. Answer the following question any two. 16
a) Explain the concept of Income Elasticity.
b) Explain the types of Price Elasticity of Demand.
c) Explain the Importance of Elasticity of Demand.
d)  Write the total expenditure method of Elasticity of Demand.
4. Answer the following question any two. 16
a) Explain the basic economic problems.
b) Explain the concept of Dynamic equilibrium.
c) Explain the merits of Deductive method.
d) Explain the concept of General Equilibrium.
5. Answer the all following question. 16
a) Static Equilibrium.
b)  Price Line and Indifference curve map.
c) Perfectly Elastic and Inelastic Demand.
d) “Production Function”.
P
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