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Notes :

Solve all the questions.
All questions carry equal marks.

1. What is the meaning of Economics development? State the Indicators of Economics
development.

OR

What is the meaning of Human Development Index? Explain the Indicators of Human
development index.

2. Explain the Adam smith’s theory of Economic development.

OR

Explain the Schumpeterian theory of Economic development.

3. Write answer of following questions any two.
a) State the importance of Technical Progress in Economic Development.
b) Explain the concept of Prof. Hick’s Social welfare.
c) State the social and cultural elements in Economic Development.
d) Explain the Kaldor’s compensation principle.
4. Write answer of the following questions any two.
a) State the stages of Rostow’s Economic development.
b) Explain the theory of unlimited supply of Labour.
c) State the economical thoughts of Dr. Amartya Sen.
d) Explain the Kaldor’s model of distribution.
5. Answer the following questions in short all compulsory.
a) Explain the concept of Economic growth.
b)  Write a note on Innovation.
c) What is technical Dualism?
d) Write a note on Fei-Ranis theory of Dual Economy.
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