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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.

1. Write features of Perfect competition. How a firm and industry is in equilibrium during 16
short and long period.
OR

What is price discrimination. When it is possible and profitable.

2. Write the features of imperfect competition. Explain the concept of excess capacity. 16
OR
Explain the characteristic and classification of oligopoly.

3. Answer any two of the following. 16
a) Explain Marginal productivity theory of distribution.

b) Modern theory of Rent is superior to Ricardian theory — Discuss.
c) Criticize loanable funds theory of interest.
d) Explain characteristics of profit.

4, Write answers of any two. 16
a) Explain Pigou’s theory of welfare economics.

b) What are the conditions of optimality according to Pareto.
c) Write the Arrow’s Impossibility theorem.
d) What is the idea of Amartya Sen about social justice.
5. All questions are compulsory. 16
a) Explain the concept of Damping
b)  What is group equilibrium
c) Explain the demand side of liquidity preference theory.

d) Explain the concept of social welfare.
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