M.A. - | (Applied Economics) (NEP Pattern) Semester-II
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Time : Three Hours *6 316 % Max. Marks : 80
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. What is Demand for Money? Explain classical approach to demand for money. 16
OR
Explain Cambridge Quantity Theory of Money with major criticism.
2. What is rate of Interest? Explain Loanable fund theory of Interest. 16

OR

Explain relative effectiveness of monetary & fiscal policies in macro-economic analysis.

3. Short answer any two. 16

a) What is Inflation? Explain causes of Inflation.
b) Describe convergent and divergent of inflationary gaps.
c) Explain demand pull inflation in developing economies.
d) Explain short run and long run Phillips Curve.

4. Short answer any two. 16

a) What is trade cycle? Explain phages of trade cycle.

b) Explain Hawhey monetary theory of trade cycle.

c) Explain Kaldor Model of Trade Cycle.

d) What is Money Market? Explain instruments of money market.

5. Short answer all questions are compulsory. 16
a) LM Curve

b) Liquidity Trap
¢) Inflationary Gap
d) Super Multiplier
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