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Notes :

All the questions are compulsory.
All questions carry equal marks.
Draw diagrams wherever necessary.
Give correct number to the answer.

1. Answer the following questions in 400-500 words.

State the meaning of Inflation. Explain effects of inflation.

OR

Explain the characteristics of Business Cycle.

2. Answer the following questions in 400-500 words.

State the definition of money and explain its functions.

OR

Critically examine fisher’s quantity theory of money.

3. Answer the following question in 150-200 words any two.

d)

Write the criticisms on Say’s law of market.
Explain the aggregate supply function.
Write the types of propensity to consume.

Explain the determine factors of consumption function.

4. Answer the following question in 150-200 words any two.

a)
b)
c)

d)
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Write the Limitations of multiplier.
Write the types of Investment.
State the affecting factors of marginal efficiency of capital

Explain the working of multiplier.
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5. Write note on 20-30 words all compulsory.

a)
b)
c)

d)

9)

h)
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Deflation

Value of money

Prof. Pigou’s equation.
Index Number

Say’s law of market
Induced investment
Formula of multiplier

Effective demand.
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5. fAeafaf@a weat & 20-30 eel H 3R ff@y wsir 3f@ary.
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