M.A. (Economics) (NEP Pattern) Semester-Il|
MAECO3002 - International Trade and Finance-I

P. Pages : 3 GUG/W/24/16056
Time : Three Hours HH"H?I"U"L!‘N!)I" ‘l" Max. Marks : 80
Notes : All questions are compulsory.
All questions carry equal marks.
1. Explain the Importance and effect of International Trade. 16
OR
Explain the scope and characteristics of International Trade.
2. Explain the Ricardian Theory of International Trade. 16
OR
Explain the Hechsher-Ohline Theory of International Trade.
3. Answer the following questions any two. 16
a) State the kinds and importance of Terms of Trade.
b) Explain the relation between terms of Trade and Economic Development.
c) State the gains of International Trade.
d) Explain the concept of Foreign Trade Multiplier.
4. Answer the following questions any two. 16
a) Explain the difference between Balance of Trade and Balance of Payment.
b) State the measures of eradication in balance of payment.
c) Explain the theory of balance of payment.
d) Explain the purchasing power parity theory.
5. Answer the following questions all compulsory. 16
a) Write a note on ‘Inter-regional Trade’.
b)  Write Assumption of Mill Theory.
c) Write the meaning of Terms of Trade.
d) Write a note on ‘Exchange Rate’.
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