M.A. (Economics) (New CBCS Pattern) Semester-II
EC-201 - Micro Economics Analysis-11

P. Pages: 3 GUG/W/24/14327
Time : Three Hours ‘|!||||5|‘|||l||||1‘||‘|jl| ‘l" Max. Marks : 80
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. What is perfect competition? Explain the equilibrium of firm in a short run period under 16

perfect competition.
OR
Write the characteristics of monopoly. Explain how price determination under a monopoly.
2. Explain the modern theory of interest with examples and Diagram. 16
OR
Explain Ricardo's theory of Rent in detail.
3. Write the answers to the following questions any two. 16
a) Explain Amartya Sen's social choice theory.
b) Explain Pigou's theory of welfare economics.
c) Write a note on Pareto's theory of welfare economics.
d) Write a note on Samulson's theory of social welfare.
4. Write the answers to the following questions any two. 16
a)  Write the characteristics of monopolistic competition.
b)  Write a note on Administrative price.
c) How price determination oligopoly? Explain it.
d) What is duopoly? Write the characteristics of duopoly.
5. Write the answers to the following questions all compulsory. 16
a)  Write types of price discrimination.
b) Briefly explain Bain's price limit theory.
c) Write a note on normal wages and real wages.

d) Arrow's theory of impossible explain in briefly.
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