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Notes :

All questions are compulsory.
All questions carry equal marks.

1. Explain the meaning and characteristics of international trade.

OR

16

What is international and intra-regional trade, explain the importance of international trade.

2. Explain Kravis’ theory of international trade in detail.

OR

Explain the meaning of inter-industry trade and its measurement methods.

3. Short answer questions any two.
a) Explain that international trade is an engine of economic growth.
b) Explain the types of terms of international trade
c) Discuss the measurement and distribution of gain from international trade
d) Explain what measures are necessary to remove adverse conditions of international
trade.
4. Short answer questions any two.
a) Discuss the consumption effect on international trade.
b) Discuss the effect of international terms of trade on the growth of small countries.
c) State the effect of Economic Growth on Terms of Trade.
d) Discuss on the relation of capital saving and Technical progress.
5. Write short answers all questions are compulsory.
a)  Write the assumption of J.S. Mill’s theory of international trade.
b) State the central concept of Linder’s theory of international trade.
c) Write the advantage of terms of Trade.
d) Write note on effect of terms of trade on the development of a large country.
-
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