M.A. (Economics) (NEP Pattern) Semester-I
NEP-144 | MAECO1001 - Micro-Economic Analysis-I

P. Pages: 3 GUG/W/24/15170
Time : Three Hours ‘|!I||I<!m|(lal|||s|”"3m| ‘l" Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

1. “The basic economic problem is the problem of choice’ Discuss this statement. 16
OR

Explain the concept of Deductive and Methods with its merit and demerits.

2. Explain the law of diminishing marginal utility with example and diagram. 16
OR

What is indifference curve? State the properties of indifference curve.

3. Answer the following questions any two. 16
a) What is income elasticity of demand explain its types.
b) Explain cross elasticity of demand.
c) Explain Marshallian method of measuring price elasticity of demand.

d) What is consumers surplus and write the critism of consumer surplus.

4. Write the short notes any two. 16
a) Different stages of the Law of variable proportion.
b) Characteristics of ISO-quants.
c) Concept of long run cost.

d) Concept of technical progress.

5. Answer the following questions all compulsory. 16
a) Explain the basic economic problems.
b) Explain the concept of cardinal and ordinal utility.
c) Explain the types of price Elasticity of demand.

d) Explain the concept of Total cost.
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