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AECO02001 - Advanced Micro Economics-I1

P. Pages : 3 GUG/W/24/15442
Time : Three Hours ‘|!I||I<!HIU||I|1HII|5|"| ‘l" Max. Marks : 80
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.
1. Write long answers any one. 16

a) Explain the short run firm’s equilibrium and price determination of monopoly market.
OR

b)  Write the characteristics of a monopolistic market and explain the group equilibrium
in this market with the help of diagram.

2. Write long answers any one. 16
a)  Write the characteristics of oligopoly and explain the Cournot’s model with diagram?
OR

b) Explain Bertrand and Edgeworth model in your opinion which is superiors?

3. Write answers to the following questions any two. 16
a) Critically examine the theory of marginal productivity of wages.
b) Explain the conventional theory of interest.
c) Explain risk theory of profit.
d) Write the Keynesian-Kaldor theory.

4. Write answers to the following questions any two. 16
a) Critically examine Pareto’s theory of welfare.
b) Explain the Arrow’s view of social welfare.
c) Write notes on market failure.

d)  Write the difference between public goods and private goods.

5. Write short answers (all questions are compulsory). 16
1) Product differentiation
2)  Price stability
3) Scarcity Rent

4)  Hick’s welfare criteria
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