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Notes: 1.  Attempt all five questions.
2. All questions carry equal marks.
1. Explain the role of Industry in Economic development. 16
OR
What is sustainable agriculture? Explain the role of new technology in sustainable
agriculture.
2. Explain in detail “International trade as an engine of economic development”. 16

OR
Explain the merit & demerit of free trade policy.
3. Answer the following questions any two. 16
a) State the importance of foreign capital.
b)  Write a note on , “Foreign direct investment”.

c) What are the main objectives of monetary policy in developing country?

d) State the objectives of Fiscal policy in an under-developed country.

4. Answer the following questions any two. 16
a) State the need of economic planning.
b) State the limitations of cost-benefit analysis.
c) Write a note on “Decentralized planning”.

d) What do you mean by shadow prices.

5. Answer the following questions all compulsory. 16

a) Write a note on large-scale production.
b)  Write a note on ‘world bank’.
c) Write a functions of WTO.

d) Write a note on micro level planning.
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