M.A. (Applied Economics) (NEP Pattern) Semester-I
NEP-186-3 / APECO1006 - Trade Cycles

P. Pages: 2 GUG/W/24/15166
° AR

Time : Three Hours Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the concept, scope and type of the Business Cycle. 16

OR
Explain historical background of Trade Cycle Theory in detail.

2. Explain Hawtrey’s monetary theory of the trade cycle. 16

OR
Explain in detail the Malthus Consumption Theory of the Trade Cycle.

3. Answer the following questions any two. 16

a) Schumpeter’s Innovation theory of trade cycle.

b) Explain Keynesian theory of trade cycle.

c) Explain the Kalecki’s Modern theory of trade cycle
d) Explain the Hicks theory of the trade cycle.

4, Answer the following questions any two. 16

a) Explain the causes and effects of the Great Depression (1929-34)

b) Explain the nature of the trade cycle in developing countries.

c) Explain the methods of measurement of cyclical fluctuations in Economy.
d) Explain the use fullness monetary policy to control trade cycle.

5. Answer the following questions in short (All Compulsory) 16
a)  Kitchin curve.
b)  Schumpeter’s three type of scheme.

c) Explain the concept of Tinbergen’s trade cycle
d) Kuznets cycle.
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