B.Com. / B.Sc. (Part-1) (NEP) - Sem-1
BA10O13 - Open Elective : Introductory Economics-I

P. Pages: 3 GUG/W/24/15731
Time : Two Hours H!IIHLIIILHIIIJHIJII ‘l" Max. Marks : 40
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams where necessary.
4.  Answer the correct question number.
1. Write the answers to the following questions in 200 to 250 words any one. 16

a) State the characteristics of Marshall’s definition of Economics and Write the
Criticism of it.

OR
b)  State the types and characteristics of Economics laws.
2. Write the answers to the following questions in 100 to 125 words any two. 16
a)  Write the assumptions of law of demand.
b)  Explain the law of supply.
c) Explain consumption equilibrium with the help of indifference curve.
d)  Write the assumptions of law of Diminishing Utility
3. Answer the following questions two or three sentence each all compulsory. 8
a)  Production possibility curve.
b) Economic problems.
c) Total Utility.

d) Definition of Inference.
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