M.A. - Il (Economics) (CBCS Pattern) Semester-IiI
EC-301 - Economics of Growth and Development-I

P. Pages: 3 GUG/W/24/10381
Time : Three Hours ‘|~!<I|IIZ’>””I6!||I|8‘I|H(!)|" ‘l" Max. Marks : 80
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. State the parameters for measurement of economic development. How for PQLI (Physical 16

Quality Living Index) and HDI (Human Development Index) helps in measurement of
economic developments.

OR
Differentiate between economic growth and economic development. Discuss the role of
capital in economic development.
2. Explain the thought of Adam Smith’s Regarding to development. 16
OR

Explain with criticism Salow’s model of Economic Growth.

3. Answer the following questions any two. 16
a) Explain the technical changes model present by Hicks.
b) Critically examine Kaldor’s model.
c) Explain Harrod’s growth model.

d) Write a note on Total Factor Productivity and growth accounting.

4. Answer the following questions any two. 16
a) State in brief Lewis theory of unlimited supply of labour.
b)  Write note on ‘Colonical economy’?

c) Explain the criticized evaluation of the theory of duel economy present by Fei and
Ranis.

d) Explain in detail the Rostow model.

5. Answer the following questions all compulsory. 16
a) Distinguish between absolute and relative poverty.
b) Explain the David Ricardo Production Function.
C) Write a note on Sen’s capability approach.
d)  Write note on ‘Learning by doing’?
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