M.A.-1 (Economics) (New CBCS Pattern) Semester - Il
EC-201 - Micro Economics Analysis-I1
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All the five question are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
4.  Give correct question number to the answer.
1. Answer the following questions in 400 -500 words any one.

a) Explain the Marginal Productivity Theory of Distribution?
b) Explain the Modern Theory of Interest?

2. Answer the following questions in 400 -500 words any one.
a) Explain the price discrimination conditions and Limitations.

b) Explain the equilibrium of firm and industry under monopoly competition.

3. Answer the following question in 200-250 words any two.

a) Explain the concept of Duopoly competition.

b) Explain the concept of Monopolistic Competition.
c) Explain the model of Kinked Demand Curve.

d) Explain the characteristics of oligopoly?

4. Answer the following question in 200-250 words any two.

a) Explain the concept of Economics welfare.

b) Explain the Pigou’s concept of economic welfare.

C)  Write the note on Amartya Sen’s social choice theory.

d) Write the note on Bergson-Samulson’s social welfare function.

5. Write note on 40 — 50 words each.
a) Dumping.

b) Product differentiation and excess capacity.
c) Wage and collective Bargaining.

d) Welfare economics and positive economics.
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