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 Notes : 1. Attempt all questions. 

 2. All questions carry equal marks. 
 

    

1.  Explain nature and scope of indemnity contract. Discuss the Rights and liability of 

indemnity holder. 

 

OR 

 

Define Guarantee. What are basic essentials for valid guarantee? Distinguish guarantee 

from indemnity. 

 

 

2.  Write on: 

a) Kinds of bailments 

b) Distinction between bailment, license and sale 

 

OR 

 

Define bailment and pledge. Explain rights and duties of pawnor. 

 

 

3.  Write on: 

a) Appointment and authority of agent. 

b) Kinds of agency. 

 

OR 

 

Explain the rights and liabilities of an agent. 

 

 

4.  What is dissolution of partnership firm? Explain the rights and liabilities of partners after 

dissolution. 

 

OR 

 

What are the general provisions of registration? Explain the effect of registration and non-

registration of a firm. 

 

 

5.  Explain implied conditions and warranties provided under the sale of goods act. 

 

OR 

 

Who is an unpaid seller? Explain the various rights of an unpaid seller. 
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