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Notes : All questions are compulsory.
All questions carry equal marks.
1. Long answer.
a) Explain the law of diminishing marginal rate of substitution with the help of
indifference curve.
OR
b) Explain the concept with diagram of extension and contraction of demand and
increase and decrease in demand.
2. Long answer.
a) Discuss the various factors depends of elasticity of demand.
OR
b) Explain the four concept of consumers surplus propounded by Hicks.
3. Write the answer to following question.
1) Write the characteristics of 1so-quant curve.
i)  What do you understand by Return’s to scale?
iii) Explain the difference between Average and Marginal cost of production.
iv) Examine the law of variable proportion.
4. Write the answer to following question any two.
i)  Explain the concept of Average Revenue and marginal revenue.
i)  Explain meanings and conditions of perfect competition.
iii) Explain Kaldor’s incompatibility of Firms long run static equilibrium with perfect
competition.
iv) What is equilibrium of the firm? Explain the main assumption of equilibrium
depends on it?
5. Short answer.
i)  What is marginal utility?
ii) Explain the hypothesis of Baurnollis.
iii) Write the assumption of ISO-quants curve.
iv) Write a note market structure.
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dCTAdT THAT RIS TR {AT aar s Tase .
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§) AEdS AR 30T Fehra a8 AEToiidier gt 3o gra a1 Hehede
HTAWIGIR TS
2. fea™adr 3@ foreT.
3) AR daftear Sar Affe geewat e 38d A T=t w1
forar
¥) f@od gar 9fAUEld sholedl IUHIFAT aTOedredl IR HhoUdl TISC .
3. Grellel T=IdT 30X folgT HIordgr g,
1)  FA-3cIT geprdr afAsed forgT.
2) HHIT Gl HAIATIST 3T90TH S 3 giar?
3) TWE g @A 3c9eT @Y Hleh TASC .
4)  Seolcar gATOmAT AT qikaTor .
4, Greltel ge=Tdt 3% forgr fordg) ai.
1) FUEA gedr g AT Uredr HhedsT TASC .
2) qoT ¥uehar Y 3T 31T TASC A
3) qoT TuefHg HTesR Fredr Gdredn feerellel TAfdeh HAJelre faErcdr Tase &,
4)  3cUles HEUR el FgUTS hA7? Alolel HIUcdl Hgcaqul FEIATal el
3T TISC .
5. ANZFAT 3aAX Toigr
1) ReEa 3T o Hra?
2) efell W g HA.
3) A3 gshrdl TR fore
4) SR e feu forgr.
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