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 Notes : 1. All questions are compulsory. 

 2. Each question carries equal marks. 

 

    

1.  Write short notes on: 

 

a) Contract of indemnity 

 

b) Rights of indemnity holder 

 

OR 

 

Define contract of Guarantee. Discuss in detail with special reference to discharge of surety. 

 

 

2.  What is meant by "bailment"? State the rights and duties of a bailor and bailee. 

 

OR 

 

Define "pledge". Explain the Rights of a pledger. 

 

 

3.  Define "agency" and discuss in detail various kinds of agencies and functions of different 

types of agents. 

 

OR 

 

What are the duties of agent towards his principal and third person? 

 

 

4.  State the Procedure for registration of partnership firm. Discuss the effects of non-

registration of it. 

 

OR 

 

Write a detailed note on Dissolution of partnership firm. 

 

 

5. a) What is contract of Sale? State its essentials. 

 

 

 b) What do you mean by breach of contract? Explain. 

 

 

  OR 

 

 

  What is condition and warranty in a contract of sale? State implied conditions in a contract 

of sale. 
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