M.A. (Part-1) (Economics) (CBCS Pattern) Semester - 11
EC-202 - Compulsory Paper-I1 : Macro Economic Analysis-11

P. Pages: 3 GUG/S/23/10294
Time : Three Hours ||!<|”|(|3|"H7"”!‘||Ie!m |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Give the correct question number to the answer.

1. What is Marginal efficiency of capital (MEC). Explain it’s Determining factors. 16

OR
What is multiplier? Explain the process of income propagation by multiplier?

2. Explain the Loanable Funds theory of the rate of interest. 16

OR
Discuss on monetary Policy is better than fiscal policy?

3. Answer the following questions any two. 16

a) What are the various methods to control inflation.
b)  Write a note on “Philips curve”.

c) Explain the causes of Inflation.

d) Explain the demand pull inflation.

4. Answer the following questions any two. 16

a) Explain the phases of trade cycles.

b)  Write a note on “Capital market”

c) State the constituents of the money market.
d) Explain the Hayek theory of trade cycles.

5. Answer all questions compulsory. 16
a) State the distinguish between multiplier and accelerator
b) Write a note on “Liquidity trap”.

c) Tobin’s Modified Philips Curve
d) State the objectives of monetary Policy.
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