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Notes: 1.  Attempt all questions.
2. All questions carry equal marks.

1. a) Explain the concept, scope and type of the business cycle.
OR
b)  Explain in detail the historical background of the Trade Cycle Theory.

2. a) Explainin detail the monetary theory of the Trade cycle.
OR
b)  Explain in detail the Malthus consumption theory of the Trade cycle.

3. Write the answers to the following questions any two.
a) Explain Hicks’ theory of the Trade Cycle.
b) Explain Schumpeter’s innovation theory of the trade cycle.
c) Explain Kalki’s modern theory of the trade cycle.
d) Explain the econometric model of Timbergen’s Trade cycle.
4. Write the answers to the following questions any two.
a) Explain the effects by writing down the causes of the Great Depression (1929-23)

b) Explain the nature of the trade cycle between developing and underdeveloped
countries.

c) Explain the methods of measurement of cyclical fluctuations.
d) How useful monetary policy to control trade cycle.
5. Write down the answers to all the following questions.
a)  Write the phases of the Trade Cycle.
b)  Write note on under consumption.
c) What is mean by innovation.
d) Explain the history of the business cycle during 19" and 20" century.
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