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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Long answer any one. 16
a) Explain in detail the important methods of measurement of national income.
OR
b) Explain the four sector model?
2. Long answer any one. 16
a) Explain Keyne’s theory of employment.
OR

b) Explain life cycle hypothesis.? Criticise it.
3. Short answer any two. 16
a)  What do you mean by multiplier? Explain it types.
b) Explain the marginal efficiency of capital.
c) Explain Acceleration principle.

d) Explain the difference between Acceleration and multiplier.

4. Short answer any two. 16
a) Explain the measurement of money supply?
b)  Explain the concept of deposit multiplier?
c) Explain high powered money.
d) Explain the RBI approach to money supply.
5. Very short answer. 16
a) GDP.
b) Consumption function.
c) Investment function.

d) Budget deficit.
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