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Notes: 1.  All question are compulsory.
2. All questions carry equal marks.

1. Long Answers. 16
a) Why does necessary to control the monopoly price? Explain.
OR
b)  What is monopolistic competition? Explain the determination of price and production
in that market.
2. Long Answer any one. 16

a) Explain the characteristic and effects of oligopoly.
OR
b)  State the Cournot and Edgeworth model of oligopoly.
3. Write the answer to following questions any two. 16
i)  "Profit is the remuneration of innovation™ Write.
i)  Explain interest theory of Loanable fund.
iii) Write the characteristic of Ricardian theory of rent.

iv) Explain Euler theorem.

4. Write the answer to following question. 16
a) Explain the different between individual and social welfare.
b)  Write the importance of welfare economy.
c) Explain the role of Government in market failure.

d) Write a role of value judgment.

5. Short answer. 16
a) What is price Discrimination.
b) What do you mean by Oligopoly?
c) Quasi-Rent
d) Market Failure.
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