M.A.- | (Economics) (New CBCS Pattern) Sem-I
EC-101 - Micro Economics Analysis-I
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Time : Three Hours %3 77 4 % Max. Marks : 80
Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Give correct question number of the answer.
1. Explain the price effect income effect and substitution effect by Indifference curve with 16
diagram.
OR
Explain the Law of equi-marginal utility with the help of diagram.
2. Explain the Law of variable proportions with the help of diagram. 16
OR

Explain the ‘U’ shape short run average cost curve and long run average cost with help of
suitable diagram.

3. Write answer of following question any two.
a) Explain the Economic problem is the problem of choice.
b)  Explain the merits and demerits of inductive methods of Economic analysis.
c) State the importance of Equilibrium in the Economic analysis.
d) Explain the difference between general equilibrium and partial equilibrium.
4. Write answer of following question any two.
a) State the importance of Elasticity of demand.
b) Discuss the affecting factors of Elasticity of demand.
c) Explain the concept of consumer’s surplus.
d) Explain the Hicks logical ordering theory of demand.
5. Answer the following questions in short all questions are compulsory.
a) What is mean by static equilibrium.
b)  Write a short note on ‘Giffin Goods’.
c) Definition of price elasticity of demand.
d) Write a note on opportunity cost.
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