M.A. (Economics) (New CBCS PATTERN) Semester-I
EC-101 - Micro Economic Analysis-I

P. Pages: 3 GUG/W/22/14279
Time : Three Hours L Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the Law of Equi-marginal utility with example and diagram.

OR

What is consumer equilibrium? State the consumer equilibrium with the help of
Indifference curve.

2. What do you mean of consumer’s surplus? Discuss the consumer surplus by point of view
Marshal and Hicks.

OR

What is elasticity of demand? Explain the price elasticity of demand and how you
measure the price elasticity.

3. Answer the following questions any two.

1) Explain the stages of Low of variable proportion.

2) What are the properties of Iso-quants.

3) Explain the difference between Linear Homogenous production function and Cob-
Douglas Production function.

4) Explain the Average, Marginal and Total cost of production.

4. Answer the following question any two.

1) What are the basic economic problem. Explain it.

2) What do you mean by Methodology of Economics? Explain Inductive and Deductive
method.

3) State the general equilibrium.

4)  Explain the limitations of market mechanism.

5. Answer the following question in short. (All compulsory)
1)  Static and Dynamic methodology.
2) Kinds of utility.

3) Consumer behavior.
4) opportunity cost.
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