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Notes: 1.  All questions are compulsory.
2. All questions are equal marks.

1. Long answer any one.
a) What do you mean by monetary policy? Write about the tools of monetary policy.

OR

b)  What is public finance? In what ways does public finance differ from private finance?

2. Long answer any one.
a) Examine critically the theory of Musgrave social advantage?

OR

b) Describe maximum social advantage principle.

3. Short answer any two.
a) What is the concept of stabilization? Explain the principle of stabilization in
Keynesian context?

b) Discuss Tiebout model what is its importance?
c) Describe the Arrow impossibility theorem?

d) What is market failure discuss it’s?

4. Write short answer any two.
a) Explain the budgetary procedure in a democratic country like India?

b)  Explain the sources and trends in the revenues of the central Government form last
decade?

c) Describe the reforms of indirect taxes?

d) Discuss the state and local bodies?

5. Short notes All questions are compulsory.
a) Public Goods

b) Public finance
¢) Provision of infrastructural facility.

d) Zero base budget.
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