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 Notes : 1. Attempt all questions. 

 2. Each question carries equal marks. 

 

    

1.  Define and distinguish ‘contract of Indemnity’ and ‘contract of guarantee’. 

 

OR 

 

Who is surety in contract of guarantee Discuss rights of surety. 

 

 

2.  Define bailment. Discuss and duties of Bailor. 

 

OR 

 

What is ‘Pledge’? Discuss parties involved in the ‘contract of pledge’. 

 

 

3.  Explain various modes of creation of agency. 

 

OR 

 

What are the modes of termination of agency? 

 

 

4.  Define ‘Partnership’. Discuss various modes of dissolution of partnership. 

 

OR 

 

Write short notes on any two of the following. 

 

a) Minor as a partner. 

 

b) Rights of a partner in a firm. 

 

c) Modes of deterring existence of partnership. 

 

 

5.  Define and distinguish between ‘condition’ and ‘warranties’. 

 

OR 

 

What are the remedies available for breach of contract? 
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