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Notes: 1. Attempt all questions.
2. All questions carry equal marks.

1. State the definition & importance of National Income. State the difficulties in 16
measurement of National Income.

OR
State the definition of Macro Economics. Explain its importance & Limitation.

2. Explain the role of R.B.I. in supply of money. 16
OR
Explain the factor determinant of supply of money.

3. Answer the following questions any two. 16
a) Explain the criticism on Quantity Theory of Money.
b) Explain the motive of money demand of Cash Balance Theory.
c) Explain the approach of Milton Friedman.
d) Explain the approach of Tobin.
4. Answer the following questions any two. 16
a) State the Keynesian Psychological law of consumption.
b) State the measures of increasing in consumption function.
c) State the factor determinant of consumption function.
d) Explain the concept of life cycle hypothesis.
5. Answer the following questions all compulsory. 16
a)  Write the uses of Social Accounting.
b)  Write the importance of Budget Deficit.
c)  Write the comparison of fisher & Cambridge equation.

d) What is average propensity to consume and marginal propensity to consume.
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