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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 

 

    

1.  Explain the meaning of term National income. What are its features? 

 

OR 

 

Discuss the various concepts of National income. What is the importance of National 

income estimation? 

 

 

2.  Define the term unemployment. What are the different types of unemployment? 

 

OR 

 

What are the causes of unemployment? Spell out the remedies to solve the problem of 

unemployment. 

 

 

3.  Discuss the principles of Central Banking. What are the main functions of Central Bank. 

 

OR 

 

Discuss the functions performed by commercial Bank in modern economy. 

 

 

4.  Define Tax. What are the different canons of taxation? 

 

OR 

 

What is Direct Tax and Indirect tax? Point out advantages and disadvantages of Direct taxes. 

 

 

5.  What is economic planning? Discuss the broad objectives of economic planning. 

 

OR 

 

Discuss the different types of economic planning. Which type of planning is adopted in 

India? 
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