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Notes: 1.  All questions are compulsory.
2 All questions carry equal marks.

1. Explain the important methods of measurement of National Income? Explain the
difficulties in calculating National Income.

OR
Explain the Important characteristics and types of social accounts?
2. What do you mean by consumption function? Explain the factors that effect it?
OR
Explain the classical theory of employment and Criticize its.

3. Short answer any two.
a) What do you mean by acceleration principle? Explain it’s working?

b) What is the meaning and types of multiplier?
c) Explain the marginal propensity to consume is less than one?
d) Discuss the marginal efficiency of capital is a function of investment?

4. Short answer any two.
a) Explain the various measures of monetary control?

b) Explain the money supply measures of Reserve Bank of India?
c) Explain the RBI approach to money supply?
d) What is mean by High power money?

5. Write short notes
All questions are compulsory.

a) Long Run consumption function.
b) Cross Domestic product.
c) Balanced Budget Multiplier.

d) Budget Deficit.
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