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Time : Three Hours L Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Long answer any one. 16
a) What is meant by demand? Which factors affecting demand. Explain in briefly.

OR
b) What do you mean by indifference curve? Explain the uses of indifference curve.

2. Long answer any one. 16

a) What is revealed preference theory of demand? How does revealed preference
explain law of demand.

OR
b) What is elasticity of demand? Explain the types and How does measurement of
elasticity.
3. Short answer question any two. 16

a) Explain production function with two variable factors.

b)  What is isoquant? Explain assumptions for isoquant curve.
c) Write about the effects and types of economics of scale.

d) How the short run and long run influence the cost?

4. Short answer any two. 16

a) Explain classification of market structure?

b) Distinguish between average revenue and marginal revenue.

c)  Write about the condition and difficulties of equilibrium of firm?
d) Write about the meaning and conditions of perfect competition.

5. Very short answer all questions are compulsory. 16
a) Bandwagon effect
b) Water — diamond paradox

c¢) Cobb — Douglas production function
d) Cobweb model.
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