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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

1. What is perfect competition market? Explain short term equilibrium of the firm in perfect 16
competition.
OR
What is monopoly? Give the kinds of monopoly. How price is determined in short period
under monopoly?

2. Explain equilibrium of a firm under oligopoly with the help of kinked demand curve. 16
OR
Explain Baumol's sales revenue maximization model.

3. Answer the following questions any two. 16
a) State the assumptions of the marginal productivity theory of distribution.
b) Explain the factor of Real wages
c) What are the motives of liquidity preference?
d) Explain the innovation theory of profit.

4. Answer the following question any two. 16
a) Explain the concept of Pigou's welfare economics.
b) Explain Arrow's impossibility theorem.
c) State Pareto's optimal condition.
d) Explain Rawel's theory of justice equity.

5. Answer the following question in short all compulsory. 16
a)  Write in brief Amartya Sen's Theory of social choice.
b)  Write the features of perfect competition.
c) Explain the concept of selling costs.
d) Explain the Euler's theorem.
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