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 Notes : 1. Attempt all questions. 

 2. Each questions carry equal marks. 
 

 

    

1.  What is contract of Guarantee? Explain various modes by which surety is discharged from 

his liability under contract of guarantee. 

 

  OR 

 

 

  What do you understand by the term ‘Indemnity’? Explain the rights of indemnity holder. 

 

 

2.  Explain the term ‘Bailment’ and discuss the rights of Bailee. 

 

 

  OR 

 

 

  Define ‘Contract of Pledge’ Discuss right and duties of Pawnor. 

 

 

3.  What is Agency? Discuss various modes of creation of agency. 

 

 

  OR 

 

 

  Discuss duties of principle and agent towards each other. 

 

 

4.  Define Partnership. Discuss various kinds of partners and their position in partnership 

firm. 

 

  OR 

 

 

  Elaborate different modes of dissolution of a firm. 

 

 

5.  Enumerate the differences between ‘sale’ and ‘Agreement to sell’. 

 

 

  OR  

  Define ‘condition’ and ‘warranties’. Discuss different kinds of conditions and warranties 

in a sale. 
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