M.A. F.Y. (Economics) (New CBCS PATTERN) Semester-I
EO-107 - Public Economics- |

P. Pages: 3 GUG/W/22/14284
Time : Three Hours AR Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the role and function of the government in an economy. 16
OR
Discuss on the private goods, public goods and social goods.
2. Explain causes of the increase of public expenditure in India. 16
OR
What do you mean by GST? Explain the objectives and effect of GST.

3. Answer the following questions any two. 16
a) Explain the components of Budget.
b) Explain the preparation and presentation of budget.
c) Explain the main sources of tax Revenue of state government of India.
d) Reforms in Direct taxes.

4. Answer the following questions any two. 16
a) Explain the objectives of public bebt.
b) Explain in brief the interdependence of fiscal and monetary policies.
c) Write a note on Indian Fiscal policy.
d) State the transfer of Revenue resources from union to state.

5. Answer the following question in brief all compulsory. 16
a) The principal of maximum social advantage.
b)  Write a note on Direct Tax.
¢) Kinds of public budget.
d) Deficit financing.
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