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P. Pages : 3 GUG/W/22/10382
Time : Three Hours L Max. Marks : 80

Notes: 1. Attempt all questions.
2. All questions carry equal marks.

1. Critically examine Ricardian theory of comparative cost.
OR

What are the factor responsible for the emergence of trade? Explain the role of dynamic
factors in it.

2. Critically examine the working of foreign trade multiplier.
OR

Critically examine the monetary approach to the theory of balance of payments
adjustment.

3. Answer the following question any two.
a) Discuss the factors determining the terms of trade.
b) How do gain from international trade arise?
c) Explain various types of terms of trade.
d) Explain the trade as an engine of Economic growth.
4. Answer the following question any two.
a) What are the various forms of economics co-operation?
b)  Write short notes on South Asian Association of Regional Co-operation (SAARC)
c)  Write short notes on European Union (EU)
d) State the static effects of customs union.
5. Answer the following questions all compulsory.
a) What is exchange control?
b) Discuss the importance of International Trade.
c) State the concepts of terms of trade.

d) Write a note on Free Trade Area.
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