M.A. (Economics) CBCS Pattern Semester-II
EC-202 - Compulsory Paper - Macro Economic Analysis-I1

P. Pages: 3 GUG/S/24/10294
Time : Three Hours ||!<I|I|1”|”!|"|s|s||”|7m |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagram and table wherever necessary.

1. Explain in detail meaning and determinants of investment. 16
OR
Explain the efficiency of capital (MEC) state its determinants.
2. Explain relative effectiveness of monetary and fiscal policies. 16
OR
Critically examine the Loanable fund theory of interest.
3. Answer any two from the following questions. 16
a) Explain in short Hayek’s theory of trade cycle.
b)  Explain in short ‘Schumpeter’s theory of trade cycle.
c) What are the different instruments of capital market.
d) Explain in detail on “Anti cyclical policy”.
4. Answer any two from the following questions. 16
a)  Write a note on demand pull inflation.
b) Explain the Philips curve.
c) Explain the policies to control inflation.
d) Explain the expectation model of Friedman.
5. Answer in brief [All compulsory]. 16
a) Explain the principle of Acceleration.
b)  Write a note on liquidity trap.
C)  Write a short note on Tobin’s curve.

d) Write a note on money market.
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