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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.

1. What is Monopoly? Explain how equilibrium and price determination under in a 16
monopoly market.

OR

Write the characteristics of monopolistic competition, also explain equilibrium of a firm
under product differentiation with the help of diagram.

2. Explain the kinked demand curve in the price determination of Oligopoly market. 16
OR
Critically examine the Stackelberg model in Oligopoly?

3. Write answers to the following questions any two. 16
a) Explain the Keynes’ theory of liquidity preference.

b)  Write the uncertainty theory of profit.
c) Explain the Clarke’s theory of divisional marginal productivity.
d) Explain Euler’s theorem.

4. Write answers to the following questions any two. 16

a) Explain Pareto’s theory of welfare.

b) Explain the difference between individual welfare and social welfare.
c) Discuss the Prof. Kenneth Arrow’s theory of social choice.

d) Write a note on — Amartya Sen’s Theory of Social Welfare.

5. Write short answers all questions are compulsory. 16
1)  Write a note on Group balance.

2) What is Oligopoly?
3) What is innovation?

4)  Write a note on Public goods.
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