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Notes: 1. Attempt all five questions.
2. All questions carry equal marks.

1. Explain the role of monetary policies in developing countries. 16
OR
Discuss the functions of World Bank.
2. Explain the need of investment criteria in developing countries. 16
OR
What is micro level planning? State the objectives of economic planning.

3. Answer the following questions any two. 16
a) State the importance of agriculture in economic development.
b) Explain role of industry in economic development.
c) Give the arguments in favour of labour intensive technique.

d) Explain difference between small and large scale production.

4. Answer the following questions any two. 16
a) State the relation between economic development and terms of trade.
b) Explain the role of WTO.
c) Explain the concept of protective trade.
d) Briefly explain the secular stagnation thesis of Prebish.
5. Answer the all following questions all compulsory. 16
a) New technology in agriculture.
b) Foreign direct investment.
c) Static gain from trade.

d) Need for planning.
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