M.A. (Economics) NEP Pattern Semester-I
NEP-145/ MAECO1002 - Macro Economics Analysis-I

P. Pages: 3 GUG/S/24/15171
Time : Three Hours ”!]HIJML!H‘IJ"LHI‘ |l|| Max. Marks : 80

Notes: 1. Attempt all questions.
2. All questions carry equal marks.

1. State the meaning of macro Economics. Explain the importance & limitation of Macro 16
Economics.
OR
Explain the process of circular flow of income with reference to different sectors in an
economics.
2. Explain the concept of money supply and determinants of money supply. 16

OR
Explain the role of RBI in supply of money.

3. Answer the following question any two. 16
a) Explain Tobin’s portfolio balance approach.
b) Explain the Keynynes real balance equation.
c) Discuss proof Pigou’s equation.

d) State the fishers equation of value of money.

4. Answer the following question any two. 16
a) Explain the determinants of consumption function.
b) Explain the life cycle hypotheses.
c) State the criticism of psychological theory of consumption.

d) Explain the absolute income hypotheses.

5. Answer the following questions compulsory. 16
a) Circular flow of income.
b) High power money.
c) Friedman’s wealth theory.

d) Relative income.
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