M.A. - Il (Economics) CBCS Pattern Semester-111
EC-302 - International Trade & Finance-I

P. Pages : 3 GUG/S/24/10382
’ AT

Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Give correct question number of the ans.

1. Discuss the features and importance of International Trade.
OR
Explain the theory of comparative cost present by Ricardon with its diagram.

2. Explain the concept of terms of Trade and discuss its limitation and uses.
OR
Explain that trade or foreign trade works like engine under economic growth.

3. Write answer of following question any two.
a) Explain the difference between Balance of trade and Balance of payment.
b) State the importance of balance of payment.
C) Write anote on ‘Foreign Trade Multiplier’.
d) Explain the Mint par parity theory.
4. Write answer of following question any two.
a) What are the utility of foreign trade in Indian Economy?
b) Explain the static effects of a custom union.

c) What are the objectives of south Asian Association for Regional Co-operation
(SAARC)

d) Write a note on “Free Trade area”.
5. Answer the following questions in short (All questions are compulsory)
a) State the meaning of opportunity cost.
b) What are determinants of gains from trade.
c) State the causes of disequilibrium of balance of payment.

d) European Union (EU).
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