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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
4.  Allot correct question number to your answers.
5. Refer the original English question paper for reference
1. Explain short and long period equilibrium of firm under perfect competition.
OR
How price is determined under monopoly?
2. Explain the modern theory of Rent. How is it superior to Ricardo’s theory?

OR

Explain the modern profit theory.

3. Answer the following question any two.
a) Explain Cournot model Duopoly.
b) State the characteristics of monopolistic competition.
c) How a firm is in equilibrium under oligopoly.
d) Explain the concept of administrative price.
4. Answer the following question any two.
a) Explain Pigou’s theory of welfare Economics.
b) Explain Amartya Sen’s theory of social choice.
c) explain Arrow’s impossibility theory.
d) What are the conditions of pareto optimal welfare.
5. Answer the following questions (all compulsory).
a) Write a note on Quasi rent.
b) Explain the concept of kinked demand curve.
c) What is the meaning of Dumping?
d) Explain the Samuelson’s social welfare function.
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