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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.

1. Explain the concept of equilibrium. What are the different types of equilibrium write its 16
importance.
OR

Inductive and deductive are the two methods of studying economics. State their
advantages and disadvantages.

2. How to derive demand curve from indifference curve. 16
OR
What are the effects of changes in price of any commodity on consumer’s equilibrium.

3. Answer the following questions any two. 16
a) Explain the concept of consumer’s surplus. Explain Hicksian view.
b)  Write the criticism of consumer’s surplus and state its significance.
c) What is price elasticity of demand and state its different types.
d) Write the practical importance of elasticity of demand.
4. Answer the following questions any two. 16
a)  Write in brief Coob-Douglas production function.
b) Explain the following cost concepts. Average cost marginal cost, and total cost.
c) Write a note on opportunity cost.
d) Distinguish between fixed and variable cost.
5. Answer the following questions all compulsory. 16
a) Limitations of market mechanism.
b)  Distinguish between cardinal and ordinal utility.
c) Consumer behaviour under conditions of uncertainty.

d) Distinguish between Accounting cost and Economic cost.
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el - 1. §G 9 WsfA0r T Imed.
2. € AT FAST T[0T e
3. 3MaeTH AT fSHoN e Frer.

1. HJoTATe! HeheUell TISC T, HJolelTd fAfder Yeh HiTT MY Hged TASC . 16

far
ITHA F foaraeT g4 AT IIYTETEAT Geeh TASC hbel A OT-AI Tergr.

2. deTAAT TohId®e] HAFON deh AT Fledid o TISC . 16

frar
frAd IS 3T HJoTeATaN BIOTRT YROUTH FISC .

3. Greltel gearey 3ax folgr Horadl gt 16
3)  SUNFIIT HAWTOFIAT Fodsdl TISC T HMOT ITeTed Hicks dT TSIl
TISC .

d) HAWITIFIAT FHodsidl Il kel ATd FHged TIST .
%) fFAd T dafashdr Fgurst HI? fad JeR HioTa?
3) ARIAT Jafdedd cAEagiRe Hged TISC Hl.

4. Grellel 92ATd! 30 ToIgT HIoTdel gie. 16
3)  PIE-SITTH 3G Toled MSFATT TISE .
d) Tl Wlelldl HeholUsdl TS 1. T T, AT T, THUT T
#) ddfedd AT Thedadax dfared fear forer.
3) [T T T Scadr O ATl Tleh TASC Hl.

5. reltel 9l 3av folgT | weel 3maeds. 16
1)  SIaR JA0AT HAET TISC .
2) O&ICHS YT fAReINuT 30T havdras [Geeivor Irdiel ™ TS T
3) fafRudd=ar aRTEIAT SusHlecardr aevfh FI5¢ &,
4) o@ehel ST (Accounting cost) 30T 3Mf¥e =TT (Economic cost) ITTel Hleh
TS .
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FIATT - 1. T 92 g HLaT FfAarT gl

2. AT ue&T F IHS 3 fGu I gl
3. TS TUER [T T

Holel &l HehoUsll TASC HITSY| 38h fAffed JhR Tl U 3HH Hecd TIC
fRio|
3rgar

3T & 3T BT A TAT ATAA gof gl geefadt 1, FTose FHd U 38
JMH AT gIfAAT TISE |

3ETEAAT 9% S TER—IAT & AT g g IR [Aeprar Srar § Tose o
FYdqar
TE] P Hed # gldlel IRAce! T 3Hb HJoldl W FAT TH1T I5cl §72

fAFsT g2at & 3R @ :1§ it g

3) 3YHIFAT S gdd (Consumer’s surplus) sl hedell TISC T gy or. e &
Tieaor faf@u

) mﬁw@ré&ﬁaﬁrmmymﬂmwaﬁml

#) fFaa JafRsdr (Price elasticity ) $ Fedar FTase A gU 38 YHR FATS.

g) AT HT oI T P IIEIRG Hged TASC HIfoT|

o ueat & 3R faf@u| FiE st &

3)  FIE-SIAH 3cUIG Toled TIse HRIAT

9)  oerd # A Fedet Tuse fRET) AT derd, AT aRTd AR el |
%) 3T &ETd (Opportunities cost ) PI Fedar $r fecqoly HifSw]

5) TR ded ta aRadeeiia ard # AR FTose Hif|

farT faf@a veat & 3av Bfow |sft sy

1) SR IF0T &1 HAN Tgse fhiav)

2) TEACHS [A2eVUT U9 HHAaras fAevor #F Iy TS S|

3) fARadar fr aRfeadat & suserar &1 ada Tose HfFv|

4)  JWIHA T (Accounting cost) TF 3NfId T (Economic cost) H 3R Fase fhfaw|
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