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 Notes : 1. Attempt any five questions in all. 

 2. Each question carries equal marks. 
 

    

1.  Write short note on any two- 

 

a) Previous year and Assessment year 

 

b) Income from house property  

 

c) Person 

 

d) TDS 

 

 

2.  Explain the term tax. What are the different Canons of taxation? Discuss the 

constitutionality of taxes. 

 

 

3.  Discuss the various heads of income. How the income from salary is calculated? 

 

 

4.  Explain the provision of carry forward and set-off of loses. When loss is not carry forward? 

 

 

5.  Explain the different types of returns to be filed under Income Tax Act. Is it mandatory for 

every individual to file return? 

 

 

6.  Explain the term capital receipt and revenue receipt. What is the difference between capital 

and revenue receipt? 

 

 

7.  Explain the incomes which are wholly exempted from Income Tax Act 1961. 

 

 

8.  Write short note on- 

 

a) Income from other sources 

 

b) Rebate and Refund 
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