M.A. (Applied Economics) NEP Pattern Semester-I
NEP-184 / APECO1002 - Advanced Macro Economics-I

P. Pages: 2 GUG/S/24/15162
Time : Three Hours ||!<IHIJI|L!HI|1”I||2HI‘ |l|| Max. Marks : 80

Notes: 1.  All questions are required.
2. All question carry equal marks.

1. What is National income Accounts? Explain its main kinds. 16

OR
Explain the circular flow of income in an open economy with the help of a diagram.

2. Explain the psychological law of consumption. 16

OR
Discuss the Keynesian employment theory in detail.

3. Answer the following questions any two. 16
a)  Write the nature of marginal efficiency of capital.
b)  What is the meaning of the concept of investment in economics?
c) Explain the concept of acceleration with the help of formula.
d) State the significance of multiplier.
4. Answer the following question any two. 16
a) Write a note on “Money multiplier”.
b) Write a note on “High power money”
c) State the different concepts of money supply
d) State the measures of money supply in India.
5. Answer the following questions all. 16
a)  Write the importance of national income accounting.
b) State the types of consumption function.
c) Explain the concept of multiplier.

d) State the control of money supply.
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