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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 
 

    

1.  What is National Income? Explain the different concepts of National Income.  

 

 

  OR 

 

 

  Discuss the problem associated with the calculation on National income? What is the 

importance of national income estimation?  

 

 

2.  What is Unemployment? Discuss the various types of unemployment. 

 

 

  OR 

 

 

  Elaborate the causes of unemployment in India. What are the remedies implemented by 

the government to deal with the 6 problem of unemployment? 

 

 

3.  Discuss the functions of Central Bank of the country? Why it is considered as an agent 

and advisor to the government? 

 

 

  OR 

 

 

  The Commercial Banks plays a significant role in the present financial system. Explain 

with the help of functions of the Commercial Banks.  

 

 

4.  What is public finance? What are the characteristics of good taxes? 

 

 

  OR 

 

 

  What are the canons of taxation explained by Adam Smith? Also discuss the different 

types of taxes. 

 

 

5.  Explain the term ‘Economic Planning’? Discuss the objectives of economic planning. 

 

 

  OR 

 

 

  a) Differentiate between Centralized and Decentralized Planning. 

 

b) On the basis of Five Year Plan structure prepare a draft of Five Year Plan.  
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