M.A. (Economics) NEP Pattern Semester-I
NEP-146 / MAECO1003 - Public Economics
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All the five questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.
4.  Give correct questions number to answer.
1. Discuss the objectives and implications of Goods and Services Tax.

OR

Explain the Definition of public expenditure and explain the reasons for increase in public

expenditure.
2. Explain the meaning and objective of fiscal policy.

OR

What is Public Debt? Explain the need and objectives of Public Debt.
3. Answer the following questions any two.

a) Explain the nature of public goods and private goods.

b) Explain the role of Government in the Economy.

c) Explain the effect of public expenditure.

d) Explain the principle of maximum social advantage.
4. Answer the following questions any two.

a)  State the source of income of the state Government.

b) Explain revenue deficit and fiscal deficit.

c)  Write the types of budget.

d) State the sources of income of Central Government.
5. Write the answer following questions all compulsory.

a) What is Public Economics?

b) What is Public Expenditure?

c) Write notes on budget.

d)  Write notes on Finance Commission.
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