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Notes: 1. Attempt all questions.
2. All questions carry equal marks.
3. Write case laws wherever necessary.

1. Explain the nature and scope of indemnity. What are the relevant Rights of indemnity
holder?

OR

Define Guarantee. What are the liabilities of minor and validity of guarantee when minor is
the principal debtor?

2. A person entrusted some gold to a goldsmith for making ornaments. In the light of the above
instance explain the concept of bailment and its difference with sale between two persons.

OR

Discuss the obligations of the finder of lost goods and rights of finder of goods.

3. Discuss the concept of agency and the renunciation of agency and revocation of authority.
OR

Write short notes on:
a) Liability of undisclosed principal.
b) Sub-agency

4. Mr. A is the Kartha of a joint Hindu family, he pledged the credit of the family firm. Based
on the above situation explain the powers of Kartha of joint Hindu family business and
distinguish it with partnership.

OR

Can a minor be admitted to the partnership? Explain with the help of provisions and light
of landmark case laws.

5. What is the doctrine of caveat emptor? Explain the express and implied condition and
warranty.

OR
What are the duties of the seller and buyer in the Performance of the contract of sale.
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