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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. What do you mean by consumer surplus? How Dr. Marshall and J.R. Hicks have

measured it?

OR

Explain the Benthamite approach to aggregate welfare.

2. Critically examine Kaldor and Hicks compensation criteria.

Explain Pareto’s consumption optimum and production optimum and state limitations of it.

OR

3. Answer any two from the following question:
a) Explain the relation between welfare economics and value judgements.
b) State critically Scitovsky contribution to welfare economics.
c) State the concept and usefulness of Samuelson’s utility possibility curve in welfare

analysis.

d) Explain Arrow’s contribution to welfare economics.

4. Answers any two from the following question:
a) Explain the problems of non market interdependence.
b) Explain the external economics and diseconomies.
c) Explain the contents and use of Dynamic welfare economics.
d) Explain Pigou’s analysis of private and social costs.

5. Answers the following questions all compulsory.
a)  Write a note on consumer surplus.
b) State contribution of Barone in compensation criteria.
c) State the concept of value Judgement.
d) State the Externalities of production.
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