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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.

1. What is perfect competition? Explain the equilibrium of firms & industry in long period. 16
OR
Explain the price determination under monopoly?

2. Explain the modern theory of Rent? How it is superior than Ricardian Theory. 16
OR
Critically examine on the loanable funds theory of interest?

3. Answer the following questions any two. 16
a) State the characteristics of monopolistic competition.
b)  State the concept of price and non-price competition.
c) How to price determined under oligopoly.
d)  Write a brief note on Bertrand model.
4. Answer the following questions any two. 16
a) Explain the concept of Welfare Economics, by Pigou.
b) State the Prof. Arrow’s impossibility theorem.
c) Explain the Pareto’s Optimality conditions.
d) Explain the social choice theory of Amartya Sen.
5. Answer the following questions all compulsory. 16
a) What is Dumping?
b) State the characteristics of Oligopoly.
¢) Distinguish between risk and uncertainty.

d) Problem in measurement of Welfare.
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