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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Write Case laws wherever necessary.

1. Explain the rights of surety against principal debtor, creditor and co-surety.
OR
Define Guarantee and explain its features?
2. Define bailment. Explain its essential features with illustrations.
OR
‘B’owes to ‘C’a debt guaranteed by ‘A’. The debt becomes payable” ‘C’ does not sue ‘B’
for a year after the debt has become payable. Is ‘A’ discharged from his suretyship?
Decide.
3. Explain the types of termination of Agency.

OR

Explain rights and duties of agent with respect to Foreign principal and undisclosed
principal.

4. Define Sale? Distinguish it from “Agreement to Sale”
OR
What is condition and warranty? What are the implied conditions.
5. Explain the admission and retirement of partners in a partnership firm.
OR
‘P gives authority to ‘A’ to sell ‘P’s land and to pay himself, out of the proceeds, the debt

due to him from ‘P’. Subsequently ‘P’ revokes the authority given to ‘A’. Can he do so?
Advise ‘P’ in the light of relevant provisions.
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