M.A.- 1l (Applied Economics) New CBCS Pattern Semester-1V
ECO24036 - History of Modern Economics Analysis
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. Figures to the right indicate full marks.
3. All questions carry equal marks.
4.  Give correct number to answer.
1. Explain W. Jevons Walras marginality revolutions approach in detail.

OR
Explain welfare economics approach of A. C. Pigou in detail.

2. Explain Adam Smith’s economic thoughts in detail.
OR
Explain Ricardo-Malthus glut controversy in classical economics.

3. Answer the following question any two.

a) Explain Keynesian’s Liquidity Preference Theory.
b) Explain deficit spending and public work.

c) Explain Marginal Efficiency of Capital.

d) Explain underemployment equilibrium in detail.

4. Answer the following question any two.

a) Describe Kaulilgan thought of Economics.

b)  Describe economic thoughts of Naoroji.

c) Describe economic thoughts of Ambedkar.

d) Explain the crucial differences between Classical and Marxian economic thoughts.

5. Very short answer all questions are compulsory.

a) Innovation
b) Liquidity Trap
c) Wage rigidities

d) Economic thoughts of Mehta
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