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Notes: 1.  All five questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
4.  Give correct question number to the answer.
1. Answer the following question in 400-500 words. 16

Critically examine the Prof. Robbin’s definition of Economics.
OR
What is Economic Law? State the characteristics of it.
2. Answer the following question in 400-500 words. 16
Explain the law of diminishing marginal utility with the help of example and diagram.
OR

What is indifference curve? Explain the consumer’s equilibrium with the help of
indifference curve.

3. Answer the following question in 150-200 words any two. 16
a) Explain the concept of extension and contraction in demand.
b) Explain the law of supply.
c) State the assumptions of law of demand.
d) Distinguish between perfect elastic demand and perfect inelastic demand.
4. Answer the following question in 150-200 words any two. 16
a) Explain the concept of fixed cost with example and diagram.
b) Explain the stages of the law of variable proportion.
c) Explain the equilibrium of firm with diagram.

d) Explain the concept of average revenue and marginal revenue.
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5. Write short answer (solve all)

a)
b)
)
d)
€)
f)

9)
h)

Adam Smith’s definition of economics.
Micro economics.

Market equilibrium.

Elasticity of demand.

Consumers surplus.

Giffen Goods.

Production function.

Total Revenue.
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Tl 92l 39Y 400-500 2Tegid ToIgT. 16

T, Jeeq IAT FTARATAT AR EahicHs TReTor .

frar

Tl 92l 39¥ 400-500 2Tegid ToIgT. 16

gl WA IUNANAT HAIH 3STe0T T Il Iedl TG TISC .

frar

YT Tk FEUTST HY? dCEIT Il TGl 3THNFATT HJole TISCT L.
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4. Grellel 92T 3dY 150-200 2recid fogT HIuTdeY et

3) ORI <FTE HehoUsTT 3GTR0T & JThciredl AR FISC .

d) IGecAr AT [AIAAT JTEAT TS .

%) U Hlolel Mepciredl HERAA TISC .

3) EUEU Wt @ WA oA HehoUell ST .
5. GTellel Tl Asaard 3a) folgl (A9 31a2aeh)

31)  3sH Ay e sarer.

d)  gEA I

%) IR HJolel

g) AR Fafaedr

3)  3UHFdrd GANITET

%) I T

M) ScUIEe Wl

g§) UHUT gredr

2N

e A A B B A 0 B N X
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d) qdr & FgH Tose R
&) AT & FFA fF A-gde saensd|
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d) Feold Hurd & @EH fh e wose fhiv|

%) UET HT HJelel IThcll I TR § TS fhfIT|

3) 3T wredr 3R AT gredt fT hedar Tase fRfaw|
5. fArafaf@a veat & 3ax a@faca # ff@v) (@sf 3maeas)

31)  3sH Ay foh 3rdemes & afemm)

d) A 3|

%) SR Hore |

g) Al FH AT
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