
 



 
 
 
 
 
 
 

 



Gondwana University, Gadchiroli. 
Faculty Name :  Humanities                                  Name P.G.: M.A. Economics 

Two Years Regular Post Graduate Program 
SEM - I 

Major 
(Mandatory )     Credit Elective Credi

t 
Research 

Methodolog
y 

Credi
t 

Total 
Credit 

MAECO1001 Micro Economic Analysis - I 

(4x3) 12 

MAECO1004 - Agricultural Economics 

4 MAECO1009 Research Methodology 4 20 

MAECO1005 - Statistics for Economics - I 
MAECO1002 Macro Economic Analysis - I 

MAECO1006 - Environmental Economics 
MAECO1007 - Rural Development 

MAECO1003 Public Economics 

MAECO1008 - Money and Banking 
Note:- Student shall select any one from above group 

SEM - II 

Major 
(Mandatory )     

Credit 
Elective Credit 

On Job 
Training 

/Field 
Project 

(OJT/FP) 
Credit 

Total 
Credi

t 

MAECO2001 Micro Economic Analysis - II 

(4x3) 12 

MAECO2004 - Labor Economics 

4 
MAECO2009OJT Internship, Apprenticeship or Field Projects 

4 20 

MAECO2005 - Statistics For Economics - II 
MAECO2002 Macro Economic Analysis - II 

MAECO2006 - Welfare Economics 
MAECO2007 - Economics of Marketing 

MAECO2003 Industrial economics 

MAECO2008 - Financial Institutions and Markets 
Note:- Student shall select any one from above group 











M.A. Economics 
Semester – I 

Public Economics 
 

 
Unit 1- Introduction and Basic Concepts. 

1.1- Defination, Concept and Scope of Public Economics 
1.2- The Role and function of the Government in an economy  
1.3- Public Goods, Private Goods, Merit Goods 
1.4- The Principle of Maximum Social Advantages  
1.5- Canons and effects of Public expenditure 

 Unit 2 - Public Expenditure ,Taxation and Debt 
      2.1- Public Expenditure: Meaning, Classification and Principles  
      2.2-Taxation:Nature, Objectives, Structure and Classification 
      2.3- Benefit and Ability to pay principles of Taxation 
      2.4- GST (Goods and Services Tax): Meaning, Objectives and Effects 
      2.5- India’s Public Debt: Meaning, Need, Objective, Reasons for India’s Public     
             Debt Growth 
 Unit 3 - Government Budget and Revenue 
   3.1- Budget – Meaning, Objectives and Kinds of Public Budget  
   3.2- Preparation, Passing of Budget of India  
   3.3- Sources of Revenue of Central Government  
   3.4- Sources of Revenue of State Government  
   3.5- Public Debits: Classification, sources and effects 
   3.6- Revenue Deficit and Fiscal Deficit 
 Unit 4 - Fiscal Policy and Federal Finance 
   4.1- Fiscal Policy: Meaning, Objectives, Indian Fiscal Policy Since – 1991 
   4.2- Fiscal Policy and economic development 
   4.3- Public debt management: Need, Objectives and Principles  
   4.4 - Fiscal Federalism in India and Finance Commission  
   4.5- Deficit Financing 
   4.6- Division of Functions between Centre and States, Centre-States Conflicts, Fiscal  
          Crises 



Books Recommended:- 
 1) Atkinson, A.B. and J.E. Siglitz (1980): Lectures on Public Economics, Tata    
McGraw Hill, New York. 
2) Auerbach, A.J. and M. Feldstern (eds.) (1985): Handbook of Public Economics.  
Vol.1, North Holland, Amsterdam. 
3)  Barman, K. (1986), Public Debt Management in India, Uppal Publishing House,  
New Delhi. 
 4)  Barman, K. (1986), Public Debt Management in India, Uppal Publishing House,  
New Delhi. 
 5)  Bhargava, P.K. (1984): Some Aspects of Indian Public Finances, Uppal Publishing  
House, New Delhi  
6)  Bhargava, P.K. (1991), India's Fiscal Crisis. Ashish Publishing House, New Delhi. 
7)  Bhatia, H.L. (2000): Public Finance, Vikas Publishing House Pvt. Ltd. Delhi.  
8)  Chellaih, Raja J.(eds,)(1997), Towards Sustainable Growth, Oxford University  
Press, New Delhi. 9) Bhatia R.L.- Public Finance  10)  Chelliah Raja – Fiscal Policy in Underdeveloped countries  
11)  Dalton H. – Principles of Public Finance  
12)  Hicks Ursula – Development Finance  
13)  Misra B. – Economic of Public Finance  
14)  Saxena and Mathur – Public Finance  
15)  Singh S.K. - Public Finance in Theory and Practice  
16)  Tyagi B.P. - Public Finance  
17)  Government of India, Reports of the Finance Commission 18) Dr. J. M. Kakde, S. G. Pachpore: Macro Economics, ShriSainathPrakashan, Nagpur. 
19) , .   
20) -  
21) . . . , . . . ( ) , ,  

, ,  
22) , ( ) , ,  
23) . .,  , . . . . ,  
 
 
 
 
 



M.A. Economics 
Semester – I (Major Elective DSE) 

Agricultural  Economics 
 

Objectives:  
1. To develop an understanding of the manifold obstacles to agricultural& rural development, and  
    the policies adopted to overcome them. 
2. To provide an understanding to the students about nature and functioning of agrarian economy of  
     India.  
3. To provide knowledge of agricultural and rural finance & credit system, labour market, price and  
     trend in agriculture. 
 
Course Outcomes:  
1. Students will be understand relevant issues and policies in Indian agriculture. 
2. Students will be understand the issues of development in agriculture and rural sector 
3.  Students will understand the rural finance and rural credit in India. They can explain the problems     
    and issues of rural financial structure.   
4. Provides an understanding of the agricultural price policy, agricultural market and marketing policy       
    in India & the functioning of Public Distribution System and the food security measures adopted in  
     India. 
 
Unit 1: Agricultural and Economic Development:      

1.1 Agricultural Economics : Nature and Scope  
1.2 Role of agriculture in economic development and Barriers to Agricultural development in  
     India 
1.3Recent Trends in agricultural development in India 
1.4 Agricultural development : poverty and environment.    
1.5Need for Policy Intervention : Productivity, Sustainability and Equity 
 

Unit 2 : Agriculture Productivity and Agriculture Labour :       
2.1 Agriculture production : Resource use and efficiency    
2.2 Farm efficiency, risk and uncertainty in agriculture 
2.3Structural changes in agriculture in liberalization period- Farm size and agricultural  
productivity; Mechanization in agriculture;   
2.4 Agricultural Labour in India – Problems of Agricultural Labour and remedies to problems,  
Government Policy regarding Agricultural Labour 
2.5 Labor absorption and gender issues in agriculture. 
 
 
 



Unit 3 : Rural finance and Cooperation in India        
3.1   Role of capital and rural credit   
3.2   Characteristics and sources of rural credit   
3.3   Rural credit institutions : Commercial banks, regional rural banks and NABARD   
3.4   Agricultural cooperatives in India : problems and prospects 
 

Unit 4 :Marketing of agriculture produceand Agricultural prices     
4.1  Agriculture markets and market efficiency, Characteristics of rural market 
4.2   Regulated markets and marketable surplus   
4.3   State policy regarding agricultural marketing   
4.4   Objectives of agricultural price policy : instruments and evaluation   
4.5   Food security and public distribution system 
 

Books Recommended : 
1. Subba Reddy, P.Raghu Ram, T.V. NeelakantaSastry and I. BhavaniDevi(2008): ‘Agricultural  
Economics’ Oxford  
2. Sadhu, A.N. & A. Singh: Fundamentals of Agricultural Economics, Himalaya publishing House,  
Bombay.  
3. Soni, R.N.: Leading Issues in Agricultural Economics, SobhanlalNagin Chand & Co. Jalandhar 
4. Rudra, A. (1982), Indian Agricultural Economics : Myths and Reality, Allied Publishers, New  
Delhi.  
5. Saini, G.R. (1979), Farm Size, Resource Use Efficiency and Income Distribution, AlliedPublishers,  
New Delhi 
6. Kahlon, A.S. and Tyagi D.S. (1983), Agriculture Price Policy in India, Allied Publishers, New  
Delhi. 
7. , , ,  
8. , , , . , . . 
9.  , , , . 
10. , , , . 

 



M.A. Economics  
Semester – I (Major Elective DSE) 

Unit 1 : Introduction to Statistics : 
1.1 Meaning, Nature, Scope & Significance in Economics 
1.2 Indian Statistics : CSO, NSSO, Recent Population Census, Agricultural and 

Industrial Statistics  
1.3 Types of Measures of Central Tendency : Arithmetic Mean, Median, Mode, 

Harmonic Mean, Geometric Mean, Percentiles and Quartiles 
1.4 Methods of measuring Dispersion &Skewness 
 

Unit 2 : Correlation & Regression Analysis : 
2.1       Correlation Analysis : Karl Pearson’s Co-efficient of Correlation, Calculation of 

Correlation for Grouped and Ungrouped Data 
2.2 Coefficient of Determination, Correlation by Concurrent Deviation methods, 

Probable Error & Standard Error, Spearman’s Rank Difference method of 
Correlation 

2.3 Regression Analysis : Meaning, Importance & Use of Regression Analysis, 
Regression Line & Equations 

2.4 Calculation of Regression Co-efficients : Direct Method, Deviation Method & Least 
Squares Method 
 

Unit 3 : Index Numbers : 
3.1  Index Numbers : Meaning ,Characteristics, Importance and Limitations  
3.2 Types of Index Numbers : Simple & Weighted  
3.3  Cost of Living Index Numbers : Meaning, Importance, Type & Computation 
3.4 Price Index Numbers : Types - Wholesale And Retail Price Index Numbers, 

Laspeyre’s, Paasche’s&Bowely’s  Index Numbers, Fisher’s Idle Index Number, 
Time & Factor Reversal test of Fisher Formula 
 

Unit 4 : Time Series Analysis, Interpolation & Extrapolation : 
4.1 Time Series Analysis : Meaning, Components & Importance 
4.2 Components & Measurement of Secular, Regular, Seasonal, Cyclical & Random 

Fluctuations 
4.3 Measurement of  Long Term Trend : Free Hand Curve, Semi Average, Moving 

Average & Least Square Methods 
4.4 Interpolation &Extrapolation : Definition, Importance & Method’s 
 



 
Books Recommended : 

1. Goon AM, M.K.Gupta and B.Dasgupta.: Fundamentals of Statistics, Vol.1, The World Press, 
Ltd,Calcutta.  

2. Gupta S.C And Mrs. Indira Gupta: Business Statistics: Himalaya Publishing House; Delhi  
3. Gupta, S.C., Fundamentals of Applied Statistics, S. Chand & Sons New Delhi.  
4. Gupta, S.P., Introduction to Statistical Methods, S. Chand & Sons New Delhi.  
5. King, W.I.: The Elements Of Statistical Methods; The Macmillan Co. New York.  
6. Monga, G.S. (1972), Mathematics and statistics for Economics, Vikas Publishing House, New 

Delhi.  
7. Murray R Spigel and Larry J. Stephens : Statistics, MaGraw Hill International, Ed.  
8. Nagar, A. L.and R. K. Das: Basic Statistics Oxford University Press, New Delhi.  
9. Speigal, M.R., Theory and Problems of Statistics, Mcgraw hill Book Co., London.  
10. Veerachamy R.: Quantitative Methods for Economists, New Age International. Ed. 
11. WeginwarSapana:Statistics for Economics, RajniPrakashan, Nagpur 

 
 
 
 
 
 
 
 
 
 
 
 
 
 













 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



M.A. Economics  
Semester – I (Minor) Research Methodology 

 
Unit I. Introduction of Research 

Meaning and characteristics of Scientific Method.Meaning, Definition and Characteristics of 
Social Research.Scope of Social Research.Types of Social Research.Basic Assumption of Social 
research. Research Process or Steps in Social Research. Importance of Social Research. 
Unit II. Research Design 

Meaning, Definition and Characteristics of Research Design. Basic Factor of Research 
Design.Objectives of Research Design.Classification of Research design.Steps and Importance of 
Descriptive Research Design.Difference between Descriptive and Exploratory Research 
Design.Sampling. 
Unit III. Techniques of Data Collection 

Meaning and Importance of Data Collection.Types of Data Collection.Importance and 
Limitations of Personal Documents.  Difference Between Primary and Secondary Data. Meaning, 
Characteristics and Types of Observation.Meaning and Objectives of Interview.Types of 
Interview.Meaning and Types of Questionnaire.Importance of Questionnaire.Definition of 
Schedule.Characteristics of Good Schedule. 
Unit IV. Data Analysis and Report Writing 

Necessary Preparations for Analysis and Interpretation.Process of Analysis and 
Interpretation.Codification.Tabulation.Rules and Precaution in Preparing Tables.Importance of 
Statistics in Social Research.Objectives and Content of Report Writing.Characteristics of Good Report 
Writing.Importance of Report. 
Books Recommended : 

1. Ghosh, B. N.: Scientific Methods and Social Research, Sterling Publishers Pvt. Ltd, New  
 Delhi,1982 
2. Goode William J. and Hatt, Paul, Methods in Social Research, McGraw Hill, New York. 
3. Gopal M. H. : An Introduction to Research Procedure in Social Sciences, Asia Publishing 
 House, Bombay, 1964 
4. Gupta S. P. (1988) – Statistical Methods-Sultan Chand & Sons, Delhi. 
5. Gupt, S. C. (1993), Fundamentals of Applied Statistics, S. Chand & Sons, Delhi. 











M.A. Economics  
Semester – II  

INDUSTRIAL ECONOMICS 
 

Course Outcomes: - This paper introduces to students with concept, objective and types of firms. The 
students will learn how location of Industries and different theories of location and various industrial 
financial institutes in India, industrial policy, profitability and investment  
 
UNIT - 1 - Introduction and Industrialization  

ConceptTypes of Organization Forms - Objectives of Firm - Meaning, Scope, Nature and 
Significance of the Study of Industrial Economics- Industrial Profile - Small Scale and Village, 
Medium and Large, Public and Private Sector Industries- Industrial Mergers, Acquisitions and 
Combinations-Effects of Industrial Monopoly.  
 

UNIT- 2 - Industrial Location and Development 
Meaning of Industrial Location - Determinants of Industrial Location- Weber's and Sargent 
Florence Theory of Industrial Location- Industrialization and Economic Development - 
Industrialization and Agricultural Development - Dispersal and Decentralisation of Industries - 
Need and Balance Regional Development of Industries - Role of Industrial Policy for Regional 
Development.  
 

UNIT - 3 - Profitability and Investment 
Meaning and Measurement of Profitability - Market Conditions Favourable for Profitability - 
Nature and Types, Methods of Evaluating Investment Expenditure - Pay Back Method, 
Internal Rate of Return (IRR), Net Present Value (NPV) and Cost Benefit Analysis - 
Disinvestment Policy for Public Sector - Industrial Financial Institutes in India IDBI, IFCI, SIDC, 
SFCS and Commercial Banks.  
 

UNIT - 4 - Industrial Policy and Labour 
Overall Industrial Policy Prior to 1991 - Trade Union Movement in India - Industrial Disputes, 
Causes and Machinery to Solve Them - Labour Market Reforms - Tools for Improvement of 
Labour Productivity - Trends and Patterns FDI - Trends in India's industrial Growth after 1991. 
 
 
 
 
 
 
 
 
 
 
 
 
 



BOOKS RECOMMENDED: - 
1. Barthwal, R.R: Industrial Economics (Wiley Eastern Ltd, New Delhi, 1985)  
2. Cherunilam F. Industrial Economics: Indian Perspective (3rd Edition) (Himalaya Publishing House,     
     Mumbai, 1991) 
3. Ahluwalia, I.J: Industrial Growth in India (Oxford University Press, New Delhi, 1985)  
4. Desai B: Industrial Economy in India (3rd Edition) (Himalaya Publishing House, Mumbai, 1999)  
5. Divine PJ & RM Jones et. Al: An Introduction to Industrial Economics (George Allen and Unwin     
     Ltd, London,1976) 
6.जंगलेडॉ. मंगला, औȨोिगकअथŊशा˓, ŮशांतपİɰकेशɌ, जळगाव 
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M.A. Economics 
Semester – II (Major Elective DSE) 

II 
 

Unit 1 : Sampling Distribution : 
1.1  Meaning, Characteristics & Importance of Sampling, Sample and Population 

(OR Universe),  
1.2  Methods of Sampling – Random & Non-random, Sampling error type I & type II 
1.3  Type of Sampling – Purposive, Probability & Mixed Sampling 
1.4  t-Test, Z-Test & Standard error 
  

Unit 2 : Analysis of Variance & Testing of Hypothesis : 
 2.1  Meaning, Technique & Application of  Analysis of Variance 

2.2 F test : Critical Values & Application of F-distribution 
2.3 Testing of Hypothesis : Null & Alternative Hypothesis,  
2.4 One Tailed & Two Tailed Tests, Critical Values (OR Significant Value) 
 

Unit 3 : Association of Attributes & Chi-Square (χ2) Test : 
3.1 Qualitative Classification & Notation, Consistence of Data, Determination of 

Unknown Class Frequencies 
 3.2 Methods of determining Association, Yule’s Coefficient of Association 
 3.3 Chi-Square (χ2) Test : Test of Independence, Degree of Freedom 
 3.4 Test of Goodness of Fit, Test for Independence of Attributes, & Yates Correction for 

Continuity 
 

Unit 4 : Theory of Probability : 
 4.1 Probability : Meaning & Type of Event 
 4.2 Addition, Multiplication, Bernoulli’s  &Bayes’s Theorem 
 4.3 Joint, Marginal, Conditional & Axiomatic Probability  
 4.4 Mathematical Expectation (OR Expected Value ) 
 
 
 
 
 
 
 
 
 
 
 
 
 



Books Recommended : 
1 Goon AM, M.K.Gupta and B.Dasgupta.: Fundamentals of Statistics, Vol.1, The World 

Press, Ltd, Calcutta.  
2 Gupta S.C And Mrs. Indira Gupta: Business Statistics: Himalaya Publishing House; Delhi  
3 Gupta, S.C., Fundamentals of Applied Statistics, S. Chand & Sons New Delhi.  
4 Gupta, S.P., Introduction to Statistical Methods.,S.Chand& Sons New Delhi.  
5 King, W.I.: The Elements Of Statistical Methods; The Macmillan Co. New York.  
6 Monga, G.S., Mathematics and statistics for Economics, Vikas Publishing House, New 

Delhi.  
7 Murray R Spigel and Larry J. Stephens : Statistics, MaGraw Hill International, Ed.  
8 Nagar,A.L.andR.K.Das: Basic Statistics Oxford University Press, New Delhi.  
9 Speigal, M.R., Theory and Problems of Statistics, Mcgraw hill Book Co.,London.  
10 Veerachamy R.: Quantitative Methods for Economists, New Age International. Ed. 
11 WeginwarSapana: Statistics for Economics, RajniPrakashan, Nagpur. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 







: Distribution 
Sales Force – Task of Salesman – Size of sales force – Recruiting – Training – Motivation – Evaluation of sales 
force 
Channels of Distribution :Need, Function, Types, Evaluating the channel alternatives Physical Distribution: 
Objectives, Order Processing, Transport, Storages and Warehousing, Inventory Control. 
Marketing Control: Meaning, Types, Steps essentials of effective marketing control 
Marketing & Society: Consumer Protection: Needs, Methods of consumer protection consumer protection in 
india. 
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Teaching and Learning, Examination Evaluation and Assesmet Scheme of M.A.  Economics Programme (NEP - 2020) 2023-24 
Ye
ar 

Lev
el Semester - I Teaching & Learning 

Scheme 
  Examination Evaluation & Assessment Scheme 

I 5.0 

Sr 
No Major Course Code Title of Paper 

Teaching Hours per 
week Theory Practical 

Total 

Th
eor

y 

Pra
ctic

al/ 
Tu

tor
ial 

To
tal 

To
tal 

Cr
edi

t Max Marks Minimum Passing 
grade /Letter point 

Du
rat

ion
 in 

Ho
urs

 Max 
Marks 

Minimum 
Passing grade /Letter point 

Th
eor

y 

Int
ern

al 

Th
eor

y 
Int

ern
al 

To
tal 

Pra
ctic

al 
Int

ern
al 

Pra
ctic

al 
Int

ern
al 

To
tal 

1 Manda
tory  MAECO1001 Micro Economic Analysis - I 4 - 4 4 80 20  32 8 40          

 100 

2 Manda
tory  MAECO1002 Macro Economic Analysis - I 4 - 4 4 80 20  32 8 40          

 100 

3 Manda
tory MAECO1003 Public Economics 4 - 4 4 80 20  32 8 40          

 100 

4 
Electiv

e  
(Any 
One) 

MAECO1004 Agricultural Economics 

4 - 4 4 80 20  32 8 40 

         

 

100 

MAECO1005 Statistics for Economics - I 
MAECO1006 Environmental Economics 
MAECO1007 Rural Development 
MAECO1008 Money and Banking 

5 RM MAECO1009 Research Methodology 4 - 4 4 80 20  32 8 40          
 100 

      Total 20 0 20 20 400 100               500 
 
 
 
 



Ye
ar 

Lev
el Semester - II Teaching & Learning 

Scheme 
  Examination Evaluation & Assessment 

Scheme 

I 5.0 

Sr 
No Major Course Code Title of Paper 

Teaching Hours per 
week Theory Practical 

Tota
l 

Th
eor

y 

Pra
ctic

al/ 
Tu

tor
ial 

To
tal 

To
tal 

Cr
edi

t Max 
Marks Minimum Passing grade /Letter point  

Du
rat

ion
 in 

Ho
urs

 Max 
Marks Minimum Passing 

grade /Letter point 

Th
eor

y 

Int
ern

al 

Th
eor

y 
Int

ern
al 

To
tal 

Pra
ctic

al 
Int

ern
al 

Pra
ctic

al 
Int

ern
al 

To
tal 

1 Manda
tory  MAECO2001 Micro Economic 

Analysis - II 4 - 4 4 80 20  32 8 40          100 

2 Manda
tory  MAECO2002 Macro Economic Analysis - II 4 - 4 4 80 20  32 8 40          100 

3 Manda
tory MAECO2003 Industrial Economics 4 - 4 4 80 20  32 8 40          100 

4 
Electiv

e      
(Any 
One) 

MAECO2004  Labour Economics 

4   4 4 80 20  32 8 40         

 

100 

MAECO2005 Statistics For Economics - II 
MAECO2006 Welfare Economics 
MAECO2007 Economics of Marketing 
MAECO2008 

Fianancial Institutions and Markets 
5 OJT/F

P MAECO2009 
On Job Training: 

Internship/ 
Apprenticeship or FP: 

Field projects 
0 2* 4 4 0 0    

 
4# 80 20  32 8 40 100 

      Total 16 2 20 20 320 80     4 80 20    500 
*Contact Hours (average per week) of the teacher for supervision and guidance in case of Field Project    # Student expected to spend (average per week) for Field work (Project)  

 
 
 



  

 

 



EXAMINATION PATTERN (UNDER NEP 2020)2023-24 
M.A. ECONOMICS 

M.A. (Part I) Semester I & II Examination 
Time: Three Hours Max Marks: 80 

Instructions:-  
i) All questions are compulsory. 
ii) All question carry equal marks 
iii) Draw neat diagrams wherever necessary. 
iv) Give correct question number to the answer. 

1.  Broad question any one internal choice.       16 
Marks each - 16 
2.Broad question any one internal choice.       16 
Marks each – 16 
3. Write Any Two questions (Out of 4 ABCD).       8 
Marks each - 16 
4. Write Any Two questions (Out of 4 ABCD).       8 
Marks each – 16 
5. Write short notes (Four)         4 
Each – 16 
 
Note:-Question pattern from 01 to 05 shall be from any four units. For example, question No. 01 can be from any 
Module or unit of 01 to 04 from the syllabus. Similarly question No. 02, 03, 04 shall be from any module or unit of 
01 to 04 & question no. 05 will be from all module or all unit. 01 to 04. 
 

 


