M.Com. - | New CBCS Pattern Semester-I
PCC1F03 - Managerial Economics

P. Pages : 3 GUG/W/23/13679
’ AT LR

Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

1 a) Define r_nanagerial economics. Discuss the scope and characteristics of managerial
economics.
OR
b)  Define firm. Explain objectives of the firm.
2 a) !Explain the types of elasticity of demand. Discuss the importance of elasticity of demand
in management.
OR
b)  What is law of demand. Explain the determinant of law of demand.
3 a)  Define demand forecasting. Explain the techniques of demand forecasting.
OR
b)  State the indifference curve approach along with diagram.
4 a)  Explain the short term production and long term production function.
OR
b)  Explain the law of variable proportion.
5. Write in short.
a) Importance of managerial economics.
b) Individual demand schedule curve
c) Demand forecasting for new product.
d) Factor of production.
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