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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a)  Whatis Macro Economics? State the scope of Macro Economics. 6
b)  What is ‘Business Economics’? Explain the characteristics of Business Economics. 6
OR
c)  Discuss the Micro Economics. Explain its merits and demerits. 12
2. a) Define the demand. Write the factors influencing of demand. 6
b)  Define elasticity of demand. State the types of elasticity of demand. 6
OR
c)  What is mean by demand of price elasticity? State the types of price elasticity. 12
3. a) What is capital? Write the function of capital. 6
b)  What is Labour? Explain the characteristics of Labour. 6
OR
c)  Explain in detail the law of variable proportion. 12
4. a) Discuss the population control program of China. 6
b)  Explain the characteristics of Malthusian theory of population. 6
OR
c)  Discuss the population policy adopted by India. 12
5. Answer in brief.

a) State the objectives of business economics.
b)  What is the principal of demand?

c) State the various types of capital.
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d) Disadvantages of over population.
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