M.Com. (NEP Pattern) Semester-I
NEP-225 - Advanced Managerial Economics

P. Pages : 3 GUG/W/23/15039
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

1 a) Define the term “Managerial Economics”. Explain the various characteristics of managerial
economics.
OR
b)  What is utility maximization? State the growth maximation theory of Marris.
2 a)  Define Demand? Explain its types and function.
OR
b)  Define elasticity of demand. Explain type and methods of elasticity of demand.
3 a)  Explain the nature and importance of demand forecasting.
OR
b)  Explain the law of equi-marginal utility and its importance.
4 a)  Explain estimation of production function? State application of production function in
management.
OR
b)  Explain details of short run cost curves of the firm.
5. Write in short answers:
a) Objectives of managerial economics.
b) Importance of demand forecasting.
c) Function of Individual demand and market demand.
d) Properties of Indifference curve.
U
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