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UCASFO01 - Auditing
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Define Auditing and state importance of auditing.
b)  State the primary and secondary objects of Audit.
OR
c)  Explain the Meaning of continuous audit and state it’s advantages and disadvantages.
2. a) Discuss the essential factors of an Audit program.
b)  Explain the meaning of vouching and state objectives of vouching.
OR
c)  Explain the vouching procedure of cash book.
3. a) State the auditor’s duties in respect of internal check.
b)  Define the term ‘Internal Control’ and state its limitation.
OR
c)  Write the concept and essentials of Audit of ledger.
4. a) Explain the important points about audit of ledger of Banking companies.
b)  Explain the Insurance companies registers of policies & elements.
OR
c)  Explain the important point about the audit of co-operative societies.

5. Write short note.
a) Scope of Audit.
b)  Write five essentials of good working paper.
c) Procedure of evolution of internal control.
d) Audit of education Institutions.
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