B.Com.- |1l CBCS Pattern Semester-V
UCASFO01 - Auditing
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. a) Explain the objectives of Auditing.
b)  Define Auditing & explain it’s importance.
OR
c)  Explain meaning of Annual Audit & write it’s advantages and disadvantages.
2. a) Whatis vouching? State the objectives of vouching.
b)  Describe the types of Audit programme.
OR
c)  What is an audit programme? State its advantages and disadvantages.
3. a) Explain the method of auditing sales ledger.
b)  State the limitations of Internal Control System.
OR
c)  What are the objectives and advantages of Internal check? Explain its.
4. a) Explain the important point about the audit of Educational Institutions.
b)  Define the process of audit of Bank against Assets.
OR
c)  Explain the Insurance companies registers of policies and elements.
5. Write short note.
a) Advantages of continuous audit.
b) Contents of an Audit program.
c) Outstanding assets and liabilities.

d) Audit of Nationalized Banks.
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