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 Notes : 1. All questions are compulsory. 

 2. Each questions carries equal marks. 
 

    

1.  Discuss the characteristics of good Money. What are the Merits and evil effects of Money? 

 

OR 

 

‘Money is a pivot around which economic science clusters’ Explain this statement. 

 

 

2.  Critically evaluate the Fishers quantity theory of money. 

 

OR 

 

Explain the different types of inflations? Point out the causes and effects of Inflation. 

 

 

3.  Define Labour. What are the different types of division of labour? 

 

OR 

 

Explain the concept and different types of wages. What are the factors determining real 

wages? 

 

 

4.  What is an industrial dispute? Point out the causes of Industrial dispute. 

 

OR 

 

What is the effect of industrial dispute on workers employers and society? Throw light on 

the machinery for prevention of industrial dispute. 

 

 

5.  Describe the nature and scope of Industrial legislation. What is the importance of Industrial 

legislation? 

 

OR 

 

Explain the nature and scope of Labour legislation in India. Point out the principles of 

labour legislation. 
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