M.A. (Economics) CBCS Pattern Semester-11
EC-202 - Macro Economic Analysis-I1

P. Pages: 3 GUG/W/23/10294
Time : Three Hours ||l||||!||||!‘”|l||”!]|‘ |l|| Max. Marks : 80

Notes: 1. Attempt all questions.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

1. Critically examine the Samuelson's theory of Business cycles. 16
OR
State the characteristics of trade cycle and explain the phases of trade cycle.

2. Explain the short run and long run analysis of Philips curve. 16

OR
What are the various remedies to control Inflation.

3. Answer the following questions any two. 16

a) Explain the term Liquidity preference what are the motives on which it depends.
b) What are the factors that determine the demand for loanable funds.

c) What are the instruments of fiscal policy.

d) Explain the effectiveness of monetary and fiscal policies.

4. Answer the following questions any two. 16

a) What do you understand by marginal efficiency of capital explain with example.
b) Explain the working of the combined action of the multiplier and acceleration.
c) Explain the kinds of investment.

d) What are the limitations of multiplier.

5. Answer all questions compulsory. 16

a)  Write the short notes on money inflation.
b) Explain constituents of capital market.
¢) Explain the concept of super multiplier.

d) Write a note on 'Liquidity trap'.
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