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 Notes : 1. Attempt all questions. 

 2. All questions carry equal marks.  
 

    

1.  Discuss the different modes of discharge of the liability of surety. 

 

OR 

 

Explain. 

a) Rights of the surety. 

b) Rights of Indemnity-holder. 

 

 

2.  Define pledge. Explain the rights and duties of pledgee. 

 

OR 

 

Write on. 

a) Define Guarantee and explain its features. 

b) Kinds of bailment. 

 

 

3.  Define Agency. Explain the modes of creation of Agency. 

 

OR 

 

Explain the rights and duties of agent. 

 

 

4.  Define lien. Explain different kinds of lien. 

 

OR 

 

Distinguish between. 

a) Partnership and company. 

b) Partnership and joint Hindu family business. 

 

 

5.  Explain the remedies available to a seller and buyer for breach of contract of sale. 

 

OR 

 

Define contract of sale of goods. What are the essentials of contract of sale and distinguish 

sale from an agreement to sale. 
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