M.A. (Part-1) (Economics) CBCS Pattern Semester-11
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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.
1. Critically examine the sale maximisation model of W.J. Boumol.

OR

16

Explain the price leadership and price rigidity under Oligopoly market structure.

2. Explain the Impossibility Theorem presented by J.K. Arrow.
OR
Explain Amartya Sen's Social Choice Theory.
3. Answer the following questions any two.
a) What are the difference between perfect competition and monopoly.
b) Explain the methods of control of monopoly.
c) How the time element affect the determination of price?
d) State the characteristics of perfect competition.
4. Answer the following question any two.
a)  Write the criticism of marginal productivity theory of Distribution.
b) Explain the distinguish between money wages and Real wages.
c) Explain the Liquidity Preference Theory of Interest Determination.
d) Explain the criticism of Schumpeter's innovation theory of profit.
5. Answer the following questions (all compulsory).
a) What is price discrimination?
b) Explain the concept of monopolistic competition.
c) Write a note on Quasi rent.

d) Write a note on Pigou's Welfare Economics.
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