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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Long answer any one

a) Explain price and output determination in Bilateral monopoly?

b) Explain the importance of Advertisement in monopolistic and oligopoly competition.
2. Long answer any one.

a) Explain Edgeworth’s Duopoly model.

b) Explain the concept of kinked demand curve with the help of diagram?
3. Long answer any two.

a) Explain the theory of productivity theory of distribution for Clark’s.

b) Explain the wage determination under perfect competition?

c) Explain Euler’s theorem.

d) What is mean by innovation and profit?
4. Long answer any two

a) Explain Amartya Sen’s theory of social welfare.

b) Explain Pareto’s optimality theorem.

c) Differentiate between Individual and social welfare?

d) Discuss the Arrows theory of social choice?
5. Short answer

a) Monopolistic competition

b) Limit price theory

c) Labour market

d) Public goods
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