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Notes: 1.  Solve all questions.
2. All questions carry equal marks.
1. What is the meaning of Economic Development? State the indicators of Economic

Development.

OR

What is the meaning of Human development index? Explain the indicator’s of Human
development index.

2. Explain the Adam Smith’s theory of economic development.

OR

Explain the Schumpeterian theory of economic development.

3. Write answer of following questions any two.
a) State the importance of technical progress in economic development.
b) Explain the concept of Prof Hicks Social Welfare.
c) State the importance of social and cultural elements in economic development.
d) Explain the Kaldor’s compensation principle.

4. Write answer of the following questions any two.
a) State the stages of Rostow’s economic development.
b) Explain the Lewis theory of unlimited supply of labour.
c) State the economical thought’s of Dr. Amartya Sen.
d) Explain the Kaldor’s model of distribution.

5. Answer the following questions in short (All questions are compulsory)
a) Explain the concept of Economic Growth.
b)  Write a note on innovation.
c) Explain the concept of capitalistic theory of Karl Marx.
d) State the hypothesis in Harrod’s Growth model.
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