M.A. - Il (Applied Economics) New CBCS Pattern Semester-11I
Core Course : ECO2301 - International Trade

P. Pages: 2 GUG/W/23/13146
Time : Three Hours ”!]MIH!;I”IJI||!H‘ |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Give correct question number of the ans.

1. Discuss the features and importance of International Trade. 16
OR

Explain the Ricardian Theory of Comparative cost of International Trade.

2. What is technical gap? How can international trade take place according to the 16
technological gap model.

OR

What are some possible explanation of Leontief paradox? What are the limitation of
Leontief paradox?

3. Write answer of following question any two. 16
a) Explain the problems in the calculation of terms of trade.

b) State the methods of measurement of gains of foreign trade.
c) Explain the affecting factors of terms of trade.

d) Explain the Trade as an engine of economic growth.

4. Write answer of following question any two. 16
a) Explain the effects of consumption and production on international trade.

b) Explain the effect of terms of trade on Large countries.
c) How does technological change effects the international trade.

d) Explain capital saving and technical progress.

5. Answer the following questions in short (All questions are compulsory). 16
a) Explain the differences between International Trade and Internal Trade.

b) Explain the Vernon’s Product Cycle Hypothesis.
c) What are determinants of gains from trade.
d) Explain effects of growth on trade.
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