M.A. (Applied Economics) (NEP Pattern) Semester-I
NEP-186-4 / APECO1007 - Elective : Public Economics-I
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain in detail the statement that government is the mediator of economic planning and
development.

OR

Explain the role of government in economic development.

2. What is public finance? Write the principles and importance of public finance.
OR

Write the Musgrave’s view on the theory of maximum social advantage and its limitations.

3. Write the answers to the following questions any two.
a) Explain Arrow’s impossibility theorem.
b) State the measures for elimination of distribution inequalities.
c) Write economic theory of democracy.

d)  Write failure of inter-temporal market.

4. Write the answers to the following questions any two.
a)  Write types of budget.
b) Discuss the preparation and presentation of budget.
c)  Write the sources of revenue of central government.

d) Write the source of revenue of state government.

5. Write the answers to the following questions in brief all compulsory.
a)  Write the objectives of monetary policy.
b) Explain the difference between private and public mechanism.
c) Write a note on liquidity preference.
d) Write a note on indirect taxes.
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