M.A.- | (Economics) New CBCS Pattern Semester-I
EC101 - Micro Economic Analysis-I

P. Pages: 3 GUG/W/23/14279
Time : Three Hours ||!<I|I|s|"||slm|z|,‘|”!>|” |l|| Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
3. Give correct question number of the answer.

1. What is the meaning of economic problems? Discuss the statement ‘The basic economic 16
problem is the problem of Choice’.

OR

Explain the meaning of deductive and inductive methods of study and discuss the mutual
importance of the methods.

2. What do you mean by ordinal utility? Explain the properties of Indifference carve analysis 16
with the help of diagrams.

OR
Critically examine the revealed preference theory of demand.
3. Write answer of following question any two. 16

a) State the importance of Elasticity of Demand.
b)  What is the main determinants of the elasticity of demand?
c) Explain the concept of consumer’s surplus.

d) Explain the consumer behavior under conditions of uncertainty.
4. Write answer of following question any two. 16

a) Explain the different stages of the Law of variable proportion.

b)  State the characteristics of ISO — quants.

c) Write a note on production function propounded by Cobb-Douglas
d) State the concept of Long run cost.

5. Answer the following questions in short (All Questions are compulsory) 16

a) Static and Dynamic Equilibrium.

b)  Write a short note on ‘Giffin Goods’.
c) Explain the price elasticity of demand.
d) Write a note on production function.
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