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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. Explain Schumpeter’s three cycle scheme.

OR

Explain the concept of business cycle and write its types.

2. Karl Marx’s theory of the trade cycle.

OR

Explain Hawtrey’s theory of business cycle.

3. Write answers to the following questions any two.

a) Explain Schumpeter’s theory of trade cycle innovation.

b) Explain the theory of Keyne’s trade cycle.

c)  Write Criticisms on Timbers econometric model.

d)  Write the hypothesis of Kalecki’s theory of trade cycle.
4. Write answers to the following questions any two.

a) Explain the causes of the Great Depression.

b)  Write a note on twentieth century trade cycles.

c) Explain the effect of the trade cycle after second world war.

d) Write a note on fiscal policy and control of trade cycle.
5. Write the answer of following question all compulsory.

a)  Write a note on Kuznets cycle.

b) Criticise Hayek’s theory of the trade cycle.

c)  Write assumption of Hicks’s theory of the trade cycle.

d) Write a note on nineth century trade cycles.
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