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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 
 

    

1.  ‘Business enterprises play an important role in corporate Development’. Explain this 

statement with proper justification. 
 

OR 
 

Explain the statement that ‘corporate personality is a legal fiction that is the cornerstone of 

company law’. 

 

 

2.  Who administers and manages the company? Which is the main authority to regulate the 

administration of a company as per the act of 2013 in India? 
 

OR 
 

Explain the concept of a Memorandum of Association. What are the characteristics of a 

Memorandum of Association in company law? 

 

 

3.  Explain the Turquand rule under company law. What is the scope and effects of this 

provision under corporate management? 
 

OR 
 

Explain the concept of the corporate veil. Explain when the corporate veil is lifted with case 

laws. 

 

 

4.  Explain the economic and legal concept of capital. What are the different kinds of capital? 
 

OR 
 

Explain the depositories and their functions. What is the process of a depository? 

 

 

5.  What is the transmission of shares under the Companies Act, 2013? Explain the term share 

buyback. 
 

OR 
 

Write detailed notes on- 
 

a) FDI 
 

b) Mutual Funds 
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